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Senator(s) Wite, Little To: Business and Fi nanci al
I nstitutions

COW TTEE SUBSTI TUTE
FOR
SENATE BI LL NO. 2724

AN ACT TO AMEND SECTI ON 73-35-14.5, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT ANY REAL ESTATE BROKER WHOSE TEMPORARY LI CENSE HAS
EXPI RED FOR FAI LI NG TO COVWLETE THE THI RTY- HOUR POST- LI CENSE
COURSE SHALL HAVE H S TEMPORARY LI CENSE REI NSTATED UPON PAYMENT TO
THE REAL ESTATE COWMM SSI ON OF AN ADM NI STRATI VE FI NE; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 73-35-14.5, M ssissippi Code of 1972, is
amended as foll ows:

[Until Septenber 1, 2004, the foll owi ng section shall read as

follows:]
73-35-14.5. (1) Upon passing the M ssissippi broker's or

sal esperson's exam nation and conplying with all other conditions
for licensure, a tenporary license shall be issued to the
applicant. The fee for the tenporary |icense shall also be the
sane for the permanent |icense as provided in Section 73-35-17. A
tenporary license shall be valid for a period of one (1) year
following the first day of the nonth after its issuance.

(2) Al Mssissippi residents who apply for and receive a
nonr esi dent M ssi ssippi broker's or sal esperson's |license shall be
subject to the requirenments under this section, including
tenporary licensure and conpletion of a thirty-hour post-Ilicense
cour se.

(3) The holder of a tenporary license shall not be issued a
permanent |icense until he has satisfactorily conpleted a
thirty-hour post-license course prescribed by the conm ssion and
of fered by providers specifically certified by the comm ssion to
of fer this mandated post-license education. The hol der of a

tenporary |license shall conplete the entire thirty-hour course
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within twelve (12) nonths of issuance of his tenporary |icense;
otherwise this tenporary |icense shall automatically be placed on
i nactive status by the Mssissippi Real Estate Conm ssion. |If the
hol der of the tenporary |icense does not conplete the course and
have his permanent |icense issued wthin one (1) year follow ng
the first day of the nonth after its issuance, the tenporary
license shall automatically expire and | apse. A tenporary license
is not subject to renewal procedures in this chapter and may not

be renewed. However, any broker whose tenporary |icense has

expired for failing to conplete the thirty-hour post-Ilicense

course shall have his tenporary broker license reinstated for

ninety (90) days upon paynent to the conm ssion of an

adm nistrative fine in the anount of One Thousand Dol | ars

($1,000.00). If the holder of the reinstated tenporary |icense

does not conplete the course and have his permanent |icense issued

within ninety (90) days following the reinstatenent, the tenporary

i cense shall automatically expire and | apse.

(4) The thirty-hour post-license course shall be offered by
providers certified and approved by the comm ssion, and an annual
certification fee of One Thousand Dol | ars ($1, 000.00) shall be
charged to providers. The thirty-hour post-Ilicense coursework
shall be offered in no |l ess than fifteen-hour increnments of
classroominstruction. No nore than eight (8) hours nmay be earned
in a single day. The comm ssion shall determ ne standards for
approval of post-license courses and course providers, and shal
require certification of such coursework of the applicant. There
shall be different content criteria for post-license education for
sal esperson |licensees and for broker |icensees. In the
post-license course for sal esperson |icensees, a m ni mum of
twenty-four (24) hours of the thirty-hour coursework shall be in
the foll ow ng subjects: agency relationships, contracts, earnest
noney, antitrust, fair housing, ethics and property condition

di scl osure. The remaining six (6) hours shall be in subjects
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i ntended to enhance the conpetency of sal esperson |icensees in
representing consuners, and may include the follow ng subjects:
pricing property, environnental issues, hone inspections, |eases
and property nmanagenent, and nortgage processes. |In the
post-license course for broker |icensees, a m ninmum of twenty-four
(24) hours of the thirty-hour coursework shall be in the follow ng
subj ects: nmanagi ng escrow accounts, intraoffice confidentiality,
broker responsibilities to |icensees, office policies and
procedures (including agency office policies), broker agreenents
with licensees and assistants and M ssissippi Real Estate
Comm ssion required fornms and any other subject as the comm ssion
may, by rule, require to be included in such course. The
remai ning six (6) hours shall be in subjects intended to enhance
t he conpetency of brokers, including, without limtation, managing
agents, recruiting, retention, budgeting and financial planning.
(5) The holder of an active |license who has satisfactorily
conpl eted the post-license course and whose permanent |icense has
been issued shall not be subject to the sixteen-hour continuing
education requirenent in this chapter for the first renewal of his
per manent |icense.

[ From and after Septenber 1, 2004, the foll ow ng section

shall read as follows:]

73-35-14.5. (1) Upon passing the M ssissippi broker's or
sal esperson's exam nation and conplying with all other conditions
for licensure, a tenporary license shall be issued to the
applicant. The fee for the tenporary |license shall also be the
sanme for the permanent |icense as provided in Section 73-35-17. A
tenporary license shall be valid for a period of one (1) year
followng the first day of the nonth after its issuance.

(2) Al Mssissippi residents who apply for and receive a
nonr esi dent M ssi ssippi broker's or sal esperson's |license shall be

subject to the requirenents under this section, including
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tenporary licensure and conpletion of a thirty-hour post-1license
cour se.

(3) The holder of a tenporary license shall not be issued a
permanent |icense until he has satisfactorily conpleted a
thirty-hour post-license course prescribed by the conm ssion and
of fered by providers specifically certified by the comm ssion to
of fer this mandated post-Ilicense education. The holder of a
tenporary license shall conplete the entire thirty-hour course
within twelve (12) nonths of issuance of his tenporary |icense;
otherwise this tenporary |license shall automatically be placed on
i nactive status by the Mssissippi Real Estate Conm ssion. |If the
hol der of the tenporary |icense does not conplete the course and
have his permanent |icense issued wthin one (1) year follow ng
the first day of the nonth after its issuance, the tenporary
| icense shall autonatically expire and | apse. A tenporary |license
is not subject to renewal procedures in this chapter and may not
be renewed.

(4) The thirty-hour post-license course shall be offered by
providers certified and approved by the comm ssion, and an annual
certification fee of One Thousand Dol |l ars ($1, 000.00) shall be
charged to providers. The thirty-hour post-Ilicense coursework
shall be offered in no |l ess than fifteen-hour increnments of
classroominstruction. No nore than eight (8) hours nmay be earned
in a single day. The comm ssion shall determ ne standards for
approval of post-license courses and course providers, and shal
require certification of such coursework of the applicant. There
shall be different content criteria for post-license education for
sal esperson |licensees and for broker licensees. In the
post-license course for sal esperson |icensees, a m ni mum of
twenty-four (24) hours of the thirty-hour coursework shall be in
the follow ng subjects: agency relationships, contracts, earnest
noney, antitrust, fair housing, ethics and property condition

di scl osure. The remaining six (6) hours shall be in subjects
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i ntended to enhance the conpetency of sal esperson |icensees in
representing consuners, and may include the follow ng subjects:
pricing property, environnental issues, hone inspections, |eases
and property nmanagenent, and nortgage processes. |In the
post-license course for broker |icensees, a m ninmum of twenty-four
(24) hours of the thirty-hour coursework shall be in the follow ng
subj ects: nmanagi ng escrow accounts, intraoffice confidentiality,
broker responsibilities to |icensees, office policies and
procedures (including agency office policies), broker agreenents
with licensees and assistants and M ssissippi Real Estate
Comm ssion required fornms and any other subject as the comm ssion
may, by rule, require to be included in such course. The
remai ning six (6) hours shall be in subjects intended to enhance
t he conpetency of brokers, including, without limtation, managing
agents, recruiting, retention, budgeting and financial planning.
(5) The holder of an active |license who has satisfactorily
conpl eted the post-license course and whose permanent |icense has
been issued shall not be subject to the sixteen-hour continuing
education requirenent in this chapter for the first renewal of his
per manent |icense.
SECTION 2. This act shall take effect and be in force from

and after its passage.
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