M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By:

Senator(s) WIlenon, Carke, Wite, To:  Finance

Mettetal, Jackson (15th), Hyde-Smith, Dearing

OCO~NOUITRAWNE

COW TTEE SUBSTI TUTE
FOR
SENATE BI LL NO. 2718

AN ACT TO AMEND SECTI ONS 63-21-21, 63-21-37, 63-21-45,
63-21-63 AND 63-21-65, M SSISSI PPl CODE OF 1972, TO REQUI RE THE
STATE TAX COW SSI ON TO MAI L THE CERTI FI CATE OF TI TLE TO THE OMNER
OR LI ENHOLDER OF A MOTOR VEHI CLE NOT MORE THAN 30 DAYS AFTER ALL
NECESSARY | NFORMATI ON | S RECEI VED; TO PROVI DE THAT | F THE
NECESSARY | NFORMATI ON AND FEES ARE DELI VERED | N PERSON TO THE
STATE TAX COW SSI ON BY THE PERSON ENTI TLED TO THE CERTI FI CATE OF
TI TLE, THE CERTI FI CATE OF TI TLE SHALL BE | SSUED TO THE PERSON
WTH N 72 HOURS; TO | NCREASE THE FEES PAI D TO THE STATE TAX
COMM SSI ON FOR | SSU NG AND PROCESSI NG DOCUMENTS REQUI RED BY THE
M SSI SSI PPI MOTOR VEHI CLE TI TLE LAW TO PROVI DE THAT A PORTI ON OF
SUCH FEES SHALL BE PAI D TO THE STATE TAX COW SSI ON TO DEFRAY THE
COSTS OF PROCESSI NG AND | SSU NG DOCUMENTS UNDER THE M SSI SSI PP
MOTOR VEH CLE TI TLE LAW AND FOR RELATED PURPCSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 63-21-21, M ssissippi Code of 1972, is
amended as foll ows:

63-21-21. (1) The certificate of title shall be mailed to
the first lienholder naned in it or, if none, to the ower. If
the original certificate of title is delivered to a |ienhol der, a
nontransferabl e duplicate certificate of title shall be nmailed to
the owner to serve as a permt for operation of the notor vehicle
or use or occupancy of the manufactured home or nobil e hone.

(2) The State Tax Comm ssion shall mail the certificate of

title to the owner or lienholder of a nbtor vehicle, as

appropriate, not nore than thirty (30) days after the application

and required fee are received; however, if the application and

required fee are delivered in person to the appropriate offices of

the State Tax Conmm ssion by the person entitled to the certificate

of title, the certificate of title shall be issued to the person

wi thin seventy-two (72) hours.

SECTION 2. Section 63-21-37, M ssissippi Code of 1972, is

anended as foll ows:
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63-21-37. (1) The State Tax Conm ssion, upon receipt of a
properly assigned certificate of title, with an application for a
new certificate of title, the required fee and any other docunents
requi red by the comm ssion, shall issue a new certificate of title
in the nane of the transferee as owner and mail it to the first

lienholder naned in it or, if none, to the owner. The State Tax

Commi ssion shall mail the certificate of title to the owner or

i enhol der of a notor vehicle, as appropriate, not nore than

thirty (30) days after the properly assigned certificate of title,

application for a new certificate of title and required fee are

recei ved; however, if the assigned certificate of title, the

application for a new certificate of title and required fee are

delivered in person to the appropriate offices of the State Tax

Comm ssion by the person entitled to the certificate of title, the

certificate of title shall be issued to the person within

seventy-two (72) hours.

(2) The conm ssion, upon receipt of an application for a new
certificate of title by a transferee other than by voluntary
transfer, with proof of the transfer, the required fee and any
ot her docunents required by |aw, shall issue a new certificate of
title in the nane of the transferee as owner. |f the outstanding
certificate of title is not delivered to the conm ssion, the
comm ssion shall make demand therefor fromthe hol der thereof.

(3) The conmmission shall file every surrendered certificate
of title, or a mcrofilmof every such certificate, for a period
of tinme deened necessary by it in order to permt the tracing of
title of the vehicle, manufactured hone or nobile hone designated
t herei n.

SECTI ON 3. Section 63-21-45, M ssissippi Code of 1972, is
amended as foll ows:

63-21-45. (1) |If an owner creates a security interest in a

vehi cl e, manufactured hone or nobil e hone:
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(a) The owner shall immediately execute the application
in the space provided therefor on the certificate of title, or on
a separate formthe State Tax Comm ssion prescribes to nane the
| i enhol der on the certificate show ng the name and address of the
I i enhol der and the date of his security agreenent, and cause the
certificate, application and the required fee to be delivered to
the |ienhol der.

(b) The lienhol der shall imedi ately cause the
certificate, application and required fee to be mailed or
delivered to a county tax collector or a designated agent.

(c) Upon request of the owner or subordinate
I i enhol der, a lienholder in possession of the certificate of title
shall either mail or deliver the certificate to the subordinate
| i enhol der for delivery to a county tax collector or a designated
agent or, upon receipt fromthe subordinate |ienholder of the
owner's application and the required fee, mail or deliver themto
a county tax collector or a designated agent with the certificate.
The delivery of the certificate does not affect the rights of the
first lienholder under his security agreenent.

(d) Upon receipt of the certificate of title,
application and the required fee, the State Tax Comm ssi on shal
ei ther endorse on the certificate or issue a new certificate
contai ning the nane and address of the new |ienhol der, and mai
the certificate to the first lienholder nanmed init. |If the

certificate of title is for a notor vehicle, the State Tax

Commi ssion shall mail the certificate of title to the |ienhol der

of a notor vehicle not nore than thirty (30) days after the

certificate of title, application and the required fee are

recei ved.

(2) Information evidencing a bank or lending institution's
lien or other security interest in a notor vehicle's, manufactured
honme's or nobile honme's certificate of title nmay be transferred by

el ectronic neans as provided in Section 63-21-16.
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SECTION 4. Section 63-21-63, M ssissippi Code of 1972, is
amended as foll ows:

63-21-63. There shall be paid to the State Tax Comm ssion
for issuing and processi ng docunents required by this chapter,
fees according to the follow ng schedul e:

(1) Each application for certificate of title......... $9. 00

(2) Each application for replacenent or corrected
certificate of title........... ... ... .. .. ... ... . . . . . .. 9.00

(3) Each suspension or revocation of certificate

of title. . ... . . . 9.00
(4) Each notice of security interest................... 9. 00
(5) Each release of security interest.................. 9. 00
(6) Each assignnent by lienholder...................... 9. 00

(7) Each application for information as to
the status of the title of a vehicle......................... 9. 00

(8) Each application for a certificate of title

when delivered in person to the appropriate office of

the State Tax Conmm ssion by the person entitled to the

Of Lt @, o e 25. 00

The desi gnated agent nay add the sum of One Dollar ($1.00) to
each docunment processed for which a fee is charged to be retained
as his comm ssion for services rendered. Al other fees collected
shall be remtted to the State Tax Conm ssi on.

For each fee collected according to the schedule provided in

this section, Two Dollars and Fifty Cents ($2.50) of each such fee

shall be paid to the State Tax Conmi ssion to defray the costs of

the comm ssion in processing and issuing such docunents. The

di sposition of fees collected under this section shall be governed

by the provisions of this section and not by any other provisions

of this section.

If nmore than one (1) transaction be involved in any
application on a single vehicle and if supported by all required
docunents, the fee charged by the State Tax Conm ssion and by the
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132 designated agent for processing and issuing shall be considered as
133 only one (1) transaction.

134 SECTION 5. Section 63-21-65, M ssissippi Code of 1972, is
135 anended as fol | ows:

136 63-21-65. Except as provided in Sections 63-21-63 and

137 63-21-64, the State Tax Conm ssion shall pay into the CGeneral Fund
138 the fees collected under this chapter. As nmuch of such fees as
139 authorized by the Legislature shall be used by the State Tax

140 Conmm ssion to defray the cost of carrying out the duties of the
141 State Tax Conmi ssion, including the maintenance of the automated
142 statew de notor vehicle and manufactured housing registration

143 system

144 SECTION 6. This act shall take effect and be in force from
145 and after July 1, 2004.
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