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Senat or (s) Thanes To: Finance

SENATE BI LL NO. 2691

AN ACT TO AMEND SECTI ON 25-11-111.1, M SSI SSI PPl CODE OF
1972, TO PROVI DE THAT A MEMBER OR BENEFI Cl ARY SHALL HAVE THE RI GHT
TO REQUEST THAT RETI REMENT BENEFI TS UNDER THE PUBLI C EMPLOYEES
RETI REMENT SYSTEM NOT' BE MADE BY MEANS OF DI RECT DEPCSI T; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 25-11-111.1, M ssissippi Code of 1972, is
amended as foll ows:

25-11-111.1. The Public Enpl oyees' Retirenent System shal
make paynments of retirenment benefits under this chapter to nenbers
who retire effective on or after January 1, 2003, and to the
beneficiaries of those nenbers, by nmeans of direct deposit to an
account with a financial institution that is a participant of the
Aut omat ed Cl eari ng House desi gnated by the nenber or beneficiary,

unl ess the nmenber or beneficiary requests in witing that the

paynment of retirenent benefits nade under this chapter not be nade

by neans of direct deposit.

SECTION 2. This act shall take effect and be in force from

and after January 1, 2004.
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