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Senat or (s) Thanes To: Finance

SENATE BILL NO 2673
(As Sent to Governor)

AN ACT TO AMEND SECTI ONS 21-29-307, 25-11-129, 25-11-319 AND
25-13-31, M SSI SSI PPI CODE OF 1972, TO AUTHORI ZE DEDUCTI ONS FROM
RETI REMENT ALLOMNCES RECEI VED BY THE MEMBERS OF THE PUBLI C
EMPLOYEES' RETI REMENT SYSTEM FOR THE PAYMENT OF EMPLOYER OR SYSTEM
SPONSORED GROUP LI FE OR HEALTH | NSURANCE; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 21-29-307, M ssissippi Code of 1972, is
amended as foll ows:

21-29-307. (1) The right of a person to an annuity, a
retirement allowance, or benefit, or to the return of
contributions, or to any optional benefit or any other right

accrued or accruing to any person under the provisions of Articles

1, 3 or 5 of this chapter; the system and the nonies in the

system created by such articles, are hereby exenpt from any state,
county or nunicipal ad val oremtaxes, income taxes, prem umtaxes,
privilege taxes, property taxes, sales and use taxes, or other
taxes not so naned, notw thstandi ng any ot her provision of law to
the contrary, and exenpt from|levy and sal e, garni shnent,
attachnment or any other process whatsoever, and shall be

unassi gnabl e except as * * * specifically otherw se provided in

Article 1, 3 or 5 of this chapter effective January 1, 1988, and

except as otherw se provided in subsection (2) of this section.

(2) Any retired nenber or beneficiary receiving a retirenent

al | onance or benefit under Article 1, 3 or 5 of this chapter may

aut hori ze the Public Enployees' Retirenment Systemto nake

deductions fromthe retirenent all owance or benefit for the

paynent of enpl oyer or system sponsored group life or health

i nsurance. The deductions authorized under this subsecti on shal
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be subject to rules and regul ati ons adopted by the Board of

Trustees of the Public Enpl oyees' Retirenent System

SECTION 2. Section 25-11-129, M ssissippi Code of 1972, is
amended as fol |l ows:

25-11-129. (1) The right of a person to an annuity, a
retirenent allowance or benefit, or to the return of
contributions, or to any optional benefit or any other right
accrued or accruing to any person under the provisions of Articles
1 and 3, the systemand the nonies in the systemcreated by said
articles, are hereby exenpt fromany state, county or nunicipal ad
val orem taxes, incone taxes, prem umtaxes, privilege taxes,
property taxes, sales and use taxes or other taxes not so naned,
not wi t hst andi ng any other provision of lawto the contrary, and
exenpt fromlevy and sal e, garnishnment, attachnment or any ot her

process what soever, and shall be unassi gnable except as * * *

specifically otherwi se provided in this article and except as

ot herwi se provided in subsection (2) of this section.

(2) Any retired nenber or beneficiary receiving a retirenent

al | omance or benefit under this article may authori ze the system

to nake deductions fromthe retirenent all owance or benefit for

t he paynent of enployer or system sponsored group life or health

i nsurance. The deductions authorized under this subsecti on shal

be subject to rules and regul ati ons adopted by the board.

SECTION 3. Section 25-11-319, M ssissippi Code of 1972, is
amended as fol |l ows:

25-11-319. (1) The right of a person to an annuity, a
retirenent all owance or benefit, or to the return of
contributions, or to any optional benefit or any other right
accrued or accruing to any person under the provisions of the
Suppl enental Legi slative Retirenent Plan, and the nonies in the
plan created by this article, are exenpt fromany state or

muni ci pal tax, and exenpt fromlevy and sal e, garnishnent,

attachnment or any other process whatsoever, and shall be
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unassi gnabl e except as specifically otherwi se provided in this
article.

(2) Any retired nenber or beneficiary receiving a retirenent

al | omance or benefit under this article may authorize the system

to nake deductions fromthe retirenent all owance or benefit for

t he paynent of enployer or system sponsored group life or health

i nsurance. The deductions authorized under this subsecti on shal

be subject to rules and regul ati ons adopted by the board.

SECTION 4. Section 25-13-31, M ssissippi Code of 1972, is
amended as fol |l ows:

25-13-31. (1) The right of a person to an annuity, a
retirenment all owance or benefit, or to the return of
contributions, or to any optional benefits or any other right
accrued or accruing to any person under the provisions of the
Hi ghway Patrol Retirenment Law, the systemand the nonies in the
systemcreated by said | aw, are hereby exenpt from any state,
county or nunicipal ad val oremtaxes, incone taxes, prem umtaxes,
privilege taxes, property taxes, sales and use taxes or other
taxes not so naned, notw thstandi ng any other provision of law to
the contrary, and exenpt fromlevy and sal e, garnishnent,
attachnment, or any other process whatsoever, and shall be
unassi gnabl e except as * * * specifically otherw se provided in

this article.

(2) Any retired nenber or beneficiary receiving a retirenent

al | omance or benefit under this article may authorize the Public

Enpl oyees' Retirenent Systemto nmake deductions fromthe

retirenment allowance or benefit for the paynent of enpl oyer or

system sponsored group life or health insurance. The deductions

aut hori zed under this subsection shall be subject to rules and

regul ati ons adopted by the Board of the Public Enpl oyees

Retirenent System

SECTION 5. This act shall take effect and be in force from

and after July 1, 2004.
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