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Senator (s) M chel To: Finance

SENATE BI LL NO. 2642

AN ACT TO AMEND SECTI ONS 39-23-3, 39-23-5 AND 39-23-7,
M SSI SSI PPl CODE OF 1972, AND SECTI ON 20, CHAPTER 535, LAWS OF
1997, AS AMENDED, TO AUTHORI ZE THE CONSTRUCTI ON, FURNI SHI NG AND
EQUI PPI NG OF A CHI LDREN S MJUSEUM AT A LOCATI ON SUBM TTED BY THE
BOARD OF DI RECTORS OF THE M SSI SSI PPl CHI LDREN' S MUSEUM TO THE
DEPARTMENT OF FI NANCE AND ADM NI STRATI ON AND APPROVED BY THE
DEPARTMENT OF FI NANCE AND ADM NI STRATI ON, AND TO AUTHORI ZE THE USE
OF THE PROCEEDS FROM THE | SSUANCE OF CERTAI N STATE GENERAL
OBLI GATI ON BONDS | N THE CONSTRUCTI ON, FURNI SHI NG AND EQUI PPI NG OF
THE MUSEUM AT SUCH LOCATI ON;, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 39-23-3, Mssissippi Code of 1972, is
amended as foll ows:
39-23-3. The Mssissippi Children's Museum may be | ocat ed:
(a) At the old National Guard Arnory | ocated on the
M ssi ssi ppi State Fairgrounds in Jackson, M ssissippi, after the
repair, renovation, furnishing and equi pping of such facility by
t he Departnent of Finance and Administration as provided for in
Sections 16 through 33 of Chapter 535, Laws of 1997, as amended;
(b) In such structure and at such | ocation as shall be
submtted by the Board of Directors of the Mssissippi Children's
Museum a M ssissippi nonprofit corporation, to and approved as an
appropriate structure and |l ocation by the Departnent of Finance
and Adm nistration, after the repair, renovation, furnishing and
equi ppi ng of such facility by the Departnent of Finance and
Adm ni stration as provided in Sections 16 through 33 of Chapter
535, Laws of 1997, as anended; or
(c) In the building, fornerly known as the M ssissipp
Museum of Natural Science, on |land | ocated adjacent to the State
Fairgrounds in the Cty of Jackson, County of Hi nds, M ssissippi,

described nore specifically as foll ows:
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of Directors of the M ssissipp

Starting at the point of intersection of the

North line of Pearl Street and the West |ine of
Jefferson Street, run Northerly along the West

line of Jefferson Street a distance of 240 feet

to the point of beginning, an iron pin.

Continue Northerly along the West |ine of

Jefferson Street for a distance of 257.9 feet to

an iron pin; turn left through an angle of 89 degrees -
57 mnutes - 14 seconds and run Westerly for a

di stance of 278.9 feet to an iron pin on the east
right-of-way line of the GM & O Railroad; turn

| eft through an angle of 79 degrees - 29 mnutes -

30 seconds and run Southerly along the East right-of-way
of the GM & O Railroad (Said |line being a curve

to the left with a radius of 2814.93 feet, chord
definition) for a distance of 260.4 feet to an iron

pi pe; turn left through an angle of 95 degrees - 12

m nutes - 26 seconds and run Easterly and parall el

with the North Iine of this tract for a distance of
314.7 feet to the point of beginning.

(d) On certain real property owned by the State of

M ssi ssippi and held by the M ssissippi Departnment of Agriculture

and Commerce, nore particularly described as follows:

39 acres lying in the northeast corner of the

intersection of Mssissippi 25 and Interstate 55.

(e) At such location as shall be submtted by the Board

nonprofit corporation, to the Departnent of Finance and

Adm ni strati on and approved by the Departnent of Finance and

Adm ni stration.

SECTION 2. Section 39-23-5, M ssissippi Code of 1972, is

anended as foll ows:

Children's Museum a M ssi ssipp
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39-23-5. (1) The Departnent of Finance and Adm ni stration
shall proceed with the repair, renovation, furnishing and
equi pping of the old National Guard Arnory on the M ssissipp
State Fairgrounds, or another structure if approved by the
Depart ment of Finance and Adm nistration as provided in Section 17
of Chapter 589, Laws of 1999, for its use as a children's nuseum
as soon as practicable.

(2) The Departnent of Finance and Adm ni stration shal
proceed with the repair, renovation, furnishing and equi ppi ng of
the facility at the | ocation described in Section 39-23-3(c) as
soon as practicable.

(3) The Departnent of Finance and Adm ni stration shal
proceed with the construction, furnishing and equi pping of a
facility at the | ocation described in Section 39-23-3(d), if the
| ocation at such site is approved by the Board of Directors of the
M ssi ssippi Children's Miuseum and the Departnent of Finance and
Adm ni stration, as soon as practicable.

(4) The Departnent of Finance and Adm ni stration shal

proceed with the construction, furnishing and equi pping of a

facility at a | ocation selected as provided in Section 39-23-3(e),

if the location is approved by the Board of Directors of the

M ssi ssippi Children's Museum and the Departnent of Finance and

Adm ni stration, as soon as practicabl e.

SECTION 3. Section 39-23-7, M ssissippi Code of 1972, is
amended as foll ows:

39-23-7. (1) If the old National Guard Arnory is repaired,
renovat ed, furnished and equi pped as provided for in Sections
39-23-1 through 39-23-7 and Sections 20 through 33 of Chapter 535,
Laws of 1997, as anended, the M ssissippi Fair Conmm ssion shal
| ease the facility for a period not exceeding twenty (20) years to
a nonprofit corporation whose primary purpose for incorporation is
the support and i nprovenent of a children's nuseumin M ssissippi.

The benefit to Mssissippi fromthe operation of such | ease shal
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be considered as sufficient consideration. The |ease shall be
executed for a nomnal fee and it shall be presuned that such
| ease shall not anount to a donation of state property.

(2) If the facility at the |location described in Section
39-23-3(c) is repaired, renovated, furnished and equi pped as
provided for in Sections 39-23-1 through 39-23-7 and Sections 20
t hrough 33 of Chapter 535, Laws of 1997, as anended, the
Depart ment of Finance and Adm nistration shall |ease the facility
for a period not exceeding twenty (20) years to a nonprofit
corporation whose primary purpose for incorporation is the support
and i nprovenent of a children's nuseumin M ssissippi. The
benefit to M ssissippi fromthe operation of such | ease shall be
consi dered as sufficient consideration. The |ease shall be
executed for a nomnal fee and it shall be presuned that such
| ease shall not anmount to a donation of state property.

(3) If the facility at the |ocation described in Section
39-23-3(d) is constructed, furnished and equi pped as provided for
in Sections 39-23-1 through 39-23-7 and Sections 20 through 33 of
Chapter 535, Laws of 1997, as anended, the Departnent of Finance
and Admi nistration shall |ease the facility for a period not
exceeding twenty (20) years to a nonprofit corporation whose
primary purpose for incorporation is the support and inprovenent
of a children's museumin Mssissippi. The benefit to M ssissipp
fromthe operation of such | ease shall be considered a sufficient
consideration. The |ease shall be executed for a nomnal fee and
it shall be presuned that such | ease shall not anmount to a
donation of state property.

(4) |If the facility at a |l ocation selected as provided in

Section 39-23-3(e) is constructed, furnished and equi pped as

provided for in Sections 39-23-1 through 39-23-7 and Sections 20

t hrough 33 of Chapter 535, Laws of 1997, as anended, the

Department of Finance and Adm nistration shall |ease the facility

for a period not exceeding twenty (20) years to a nonprofit
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corporation whose primary purpose for incorporation is the support

and i nprovenent of a children's nuseumin M ssissippi. The

benefit to M ssissippi fromthe operation of such | ease shall be

considered a sufficient consideration. The |ease shall be

executed for a nomnal fee and it shall be presuned that such

| ease shall not anount to a donation of state property.

SECTION 4. Section 20, Chapter 535, Laws of 1997, as anended
by Section 137, Chapter 589, Laws of 1999, as anended by Section
64, Chapter 600, Laws of 2001, is anended as foll ows:

Section 20. (1) Upon the receipt of matching funds or
verification that the matching funds described in this subsection
are forthcom ng, the Departnent of Finance and Adm nistration, at
one tinme, or fromtinme to tine, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi in an anmount not to exceed Two MIlion Dollars
(%2, 000, 000.00) to provide funds for the: (a) repair, renovation,
renodel i ng, equi pping, furnishing, adding to or inproving the old
Nati onal Guard Arnory on the State Fairgrounds in Jackson,

M ssi ssippi, or another structure if approved by the Departnent of
Fi nance and Adm nistration as provided in Section 17 of this act,
for use as a children's nuseum as authorized under Sections 16
through 33 of this act; (b) repair, renovation, furnishing and
equi pping of the facility at the |l ocation described in Section
39-23-3(c); * * * (c) construction, furnishing and equi pping of a
facility at the |l ocation described in Section 39-23-3(d); or (d)

construction, furnishing and equi pping of a facility at a | ocation

sel ected as provided in Section 39-23-3(e). The issuance of the

bonds described in this subsection and the allocation of such
funds are conditioned upon the private sector or |ocal or federal
government providing Two MIlion Dollars ($2,000,000.00) to natch
the funds provided under this section. The matching funds

requi red pursuant to this subsection nmay be provided in the form

of cash or in-kind contributions or any conbi nati on of cash or
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in-kind contributions. In-kind contributions shall include, but
not be limted to, the value of exhibits that are contributed to
the children's museum aut hori zed under Sections 16 through 33 of
this act.

(2) Upon the adoption of a resolution by the Departnent of
Fi nance and Adm ni stration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
authori zed by this section, the departnment shall deliver a
certified copy of its resolution or resolutions to the State Bond
Comm ssion. Upon recei pt of such resolution, the State Bond
Comm ssion, in its discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The anpbunt of bonds issued under

Sections 16 through 33 of this act shall not exceed Two MI1ion

Dol I ars ($2, 000, 000. 00).
SECTION 5. This act shall take effect and be in force from

and after its passage.
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