M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By:

© (00} ~ o ObrhWNE

N N NN D N D MDD P PP P PPk kPR
~N~ o o A WO N P O © 00 N oo o~ wN +—, O

Senat or (s) Harden To: Education

SENATE BI LL NO. 2590

AN ACT TO AMEND SECTI ONS 37-59-17 AND 37-59-105, M SS| SSI PP
CODE OF 1972, TO PROVI DE THAT 55% OF THE QUALI FI ED ELECTORS VOTI NG
ON THE QUESTI ON OF | SSUANCE OF SCHOOL BONDS OR CERTI FI CATES OF
| NDEBTEDNESS SHALL BE REQUI RED TO APPROVE THE | SSUI NG OF SUCH
BONDS; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 37-59-17, M ssissippi Code of 1972, is
amended as foll ows:

37-59-17. Wien the results of the election on the question
of the issuance of such bonds shall have been canvassed by the
el ection comm ssioners of such county or nunicipality, and
certified by themto the school board of the school district, it
shall be the duty of such school board to determ ne and adj udicate

whet her or not fifty-five percent (55% of the qualified electors

who voted in such election voted in favor of the issuance of such

bonds. Unless fifty-five percent (55% of the qualified electors

who voted in such election shall have voted in favor of the
i ssuance of such bonds, then such bonds shall not be issued.

Should fifty-five percent (55% of the qualified electors who vote

in such election vote in favor of the issuance of such bonds, then
t he school board of such school district shall issue such bonds,
either in whole or in part, within tw (2) years fromthe date of
such election, or within two (2) years after the final favorable
termnation of any litigation affecting the issuance of such
bonds, as such school board shall deem best.

SECTION 2. Section 37-59-105, M ssissippi Code of 1972, is

anended as foll ows:
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37-59-105. The said resolution adopted by the school board
pursuant to Section 37-59-103 shall be published once each week
for two (2) consecutive weeks in a newspaper having a general
circulation in the school district involved, with the first
publication thereof to be made not |ess than fifteen (15) days
prior to the date upon which the school board is to take final
action upon the question of authorizing the borrow ng of said
noney. |If no petition requesting an election is filed prior to
such neeting, then the school board shall, at said neeting, by
resolution spread upon its mnutes, give final approval to the
borrowi ng of said noney and shall authorize the issuance of
negoti abl e notes or certificates of indebtedness of the school
district therefor in accordance with the provisions of this
article.

If at any tine prior to said neeting a petition signed by not
| ess than twenty percent (20% of the qualified electors of the
school district involved shall be filed wwth the school board
requesting that an election be called on the question of incurring
sai d i ndebt edness, then the school board shall, not later than the
next regular neeting, adopt a resolution calling an election to be
hel d wi thin such school district upon the question of the
incurring of said indebtedness for the purposes and in the anount
requested. Such election shall be called and held, and notice
t hereof shall be given, in the same manner provided in Article 1
of this chapter for elections upon the question of the issuance of
t he bonds of school districts, and the results thereof shall be

certified to the school board. |If fifty-five percent (55% of the

qualified electors voting in said election shall vote in favor of
incurring said indebtedness, then the school board shall proceed
to issue said negotiable notes or certificates of indebtedness as
prayed for in the original resolution of the school board,

however, if less than fifty-five percent (559 of the qualified

el ectors voting in said election vote in favor of incurring said
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i ndebt edness, then said notes or certificates of indebtedness
shal | not be issued.

Money nay be borrowed under the provisions of this article
and the negotiable notes or certificates of indebtedness
evi denci ng sane nmay be issued as provided in this article (a)
W t hout the necessity of being authorized in an election called
for that purpose, except where a petition requesting an el ection
is filed as provided herein, and (b) w thout the necessity of
giving notice thereof except as specifically provided herein, and
specifically wthout the necessity of conplying with the
requi renents of Section 31-19-25.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2004.
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