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Senat or (s) Dawki ns To: Finance

SENATE BI LL NO. 2555

AN ACT TO AMEND SECTI ON 27-3-79, M SSI SSI PPI CODE OF 1972, TO
REQUI RE THE STATE TAX COWM SSI ON TO | MPLEMENT A TAX AMNESTY
PROGRAM THAT SHALL COMVENCE ON SEPTEMBER 1, 2004, AND END ON
NOVEMBER 30, 2004; TO PROVI DE THAT THE PROGRAM SHALL APPLY TO ALL
TAXES WH CH ARE REQUI RED TO BE COLLECTED BY THE STATE TAX
COMM SSI ON AND VHI CH WERE FI RST DUE AND PAYABLE | N ANY YEAR PRI OR
TO 2004; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-3-79, M ssissippi Code of 1972, is
amended as foll ows:

27-3-79. (1) The State Tax Conmi ssion shall devel op and
i npl enent a tax ammesty programin accordance with the provisions
herein contai ned. The program shall commence on Septenber 1,
2004, and end on Novenber 30, 2004. The programshall apply to
all taxes which are required to be collected by the State Tax
Comm ssi on or Conmi ssioner and which were first due and payable in
any year prior to 2004. Tax amesty shall be available to any
i ndi vidual s or corporations who are |iable for such taxes and who
have failed to pay all or any portion of their taxes, failed to
file returns or filed inaccurate returns; however, tax amesty
shall not be available to individuals or corporations subject to
tax-related crimnal investigations or prosecution, or where the
t axes have been previously assessed by the conm ssion, or to
estimated tax paynents required to be nmade under Section 27-7-319.
Al'l civil and crimnal penalties for nonpaynent of taxes,
including the penalties set forth in subsection (2) of this
section, shall be waived for any eligible individual or
corporation who, during the tax ammesty period, makes total

paynent of the taxes due. The State Tax Comm ssion is authorized
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to do all things necessary to carry out the tax amesty prograns
whi ch are not inconsistent with this section.

(2) Any person eligible for the tax ammesty program and who
fails to make total paynment of the taxes due during the tax
amesty period or any person who, after July 1, 2004, wllfully
attenpts in any nmanner to evade or defeat any tax inposed by the
State Tax Comm ssion, or assists in the evading of such tax or the
paynment thereof shall, in addition to other penalties provided by
law, be guilty of a felony and, upon conviction thereof, shall be
fined not nore than One Hundred Thousand Dol l ars ($100, 000. 00)
and, in the case of a corporation, not nore than Five Hundred
Thousand Dol | ars ($500, 000. 00), or inprisoned not nore than five
(5) years, or both.

(3) Any prosecutions for tax evasion as described in this
section shall be comrenced within six (6) years next after the
statutory due date for the taxes in issue.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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