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Senat or (s) Cuevas To: Education

SENATE BI LL NO. 2364

AN ACT TO AMEND SECTI ONS 37-61-1 AND 37-61-5, M SSI SSI PP
CODE OF 1972, TO PROVI DE THAT THE FI SCAL YEAR FOR SCHOOL DI STRI CTS
SHALL BE THE SAME AS THE FI SCAL YEAR FOR COUNTI ES; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 37-61-1, M ssissippi Code of 1972, is
amended as foll ows:

37-61-1. The "fiscal year" of all school districts of this

state shall conmmence on Cctober 1 and end on Septenber 30 of each

year. The "scholastic year"” of the public schools of this state
shall |ikewi se comrence on July 1 and end on June 30 of each year

SECTION 2. Section 37-61-5, M ssissippi Code of 1972, is
amended as foll ows:

37-61-5. If in any year there should remain a balance in the
m ni nrum educati on program fund of any school district on Septenber
30 which anmount is not to be used or is not needed in the paynent
of expenses for the preceding fiscal year properly payable out of
such m ni mum educati on program fund, then such bal ance on hand to
the credit of such m nimum education fund of the school district
shall be carried forward as a part of such m ni num educati on
program fund for the next succeeding fiscal year. The proper pro
rata part of the anmpbunt so carried forward, to be determ ned by
t he percentage which the state m ni mum educati on program funds
paid into such fund during the year bore to the entire anount paid
into such fund, shall be charged agai nst and deducted fromthe
amount which the school district is allotted fromstate m ni num
education program fund for the succeeding fiscal year, in a manner

prescribed by the State Auditor. The renai nder of the anmount so
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carried forward nay be deducted fromthe anmount which the school
district is required to produce as its local m ninmm ad val orem
tax effort for the support of the m ni num educati on program fund
for the succeeding fiscal year under the provisions of Chapter 19
of this title. However, no bal ance of transportation funds on
hand at the end of any fiscal year shall be charged agai nst or
deducted fromthe allotnent of state funds to any school district
for m ni mum educati on program purposes for the next succeedi ng
year.

SECTION 3. This act shall take effect and be in force from

and after July 1, 2004.
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