M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By:

© (00} N OO WNE

N N DN N DD N MDD NDMDDNN P P PRk P PP
o N o o A WN P O © 00 N oo~ wN -+, O

Senat or (s) Robertson To:  Finance

SENATE BI LL NO. 2282

AN ACT TO AMEND SECTI ONS 1 THROUGH 23, CHAPTER 550, LAWS OF
2002, AS AMENDED BY SECTI ON 41, CHAPTER 552, LAWS OF 2003, TO
AUTHORI ZE CERTAI N BOND PROCEEDS ALLOCATED TO THE M SSI SSI PPI
EMERGENCY MANAGEMENT AGENCY FOR A NEW BUI LDI NG AND RELATED
FACI LI TIES TO ALSO BE UTI LI ZED FOR FURNI SHI NG AND EQUI PPl NG SUCH
BUI LDI NG AND RELATED FACI LI TI ES; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Sections 1 through 23, Chapter 550, Laws of 2002,
as anmended by Section 41, Chapter 552, Laws of 2003, are anended
as foll ows:

Section 1. As used in Sections 1 through 23 of this act, the
foll ow ng words shall have the neani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Commi ssion.

Section 2. (1) (a) A special fund, to be designated as the
"2002 IHL and State Agencies Capital Inprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts

remaining in the fund at the end of a fiscal year shall not |apse
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into the State General Fund, and any interest earned or investnent
earnings on anmounts in the fund shall be deposited into such fund.
(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its nmanagenent and control, to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter described:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . . ................ $ 50, 860, 000. 00
Alcorn State University........... ... ... $ 4,260, 000.00

Upgrade of water wells and water treatnent
facilities, renovation of Wnen's Tower,
and repair and renovati on of canpus
buil dings, facilities and
infrastructure............. $ 3,500, 000. 00

Air conditioning of the
Si mmons Technol ogy
Building................... $ 360, 000. 00

Construction of |ighting
for baseball field......... $ 400, 000. 00

Delta State University.......... ... .. .. $ 4,100, 000.00

Renovation of and additions
to Jobe Hall for use as
a general classroom
building................... $ 3,500, 000. 00

Pur chase of airplanes and
construction of a hanger
to house airplanes and a

simulator.................. $ 600, 000. 00
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Jackson State University.............. ... ........ $ 8,500, 000.00

Conpl etion of Phase 11
construction, furnishing and
equi ppi ng of transitional
student housing............ $ 7,500, 000. 00
Renovation of building and facilities
at the M ssissippi E-center/Jackson
State University, build-out expenses
and acquiring and installing any
equi pnent necessary in
establ i shing and mai ntai ni ng
a digital transm ssion

systemfor TV23............ $ 1, 000, 000. 00

M ssissippi University for Wonen.................. $ 3,800, 000.00

Denolition, construction, repair
and renovation of canpus
facilities, including, but not
limted to, Parkinson Hall,
Callaway Hall and Martin Hall,
and repair, renovation,
repl acenent and i nprovenent of

canpus infrastructure...... $ 3, 800, 000. 00

M ssissippi State University...................... $ 7,000, 000.00

Phase | of construction of
a sinulation and design
center........ ... ... ... ... $ 6, 000, 000. 00
Repair and renovati on of canpus
buil dings, facilities and
infrastructure............. $ 1, 000, 000. 00

M ssi ssippi State University/Division of Agriculture,

Forestry and Veterinary Medicine................ $ 3,900, 000.00

Renovati on of the Pace

Seed Technol ogy Bui |l di ng
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to accommodate a life
sciences program.......... $ 3,000, 000. 00
Repair and renovati on of
facilities................. $ 900, 000. 00
M ssissippi Valley State University...............
Conpl etion of construction,
furni shi ng and equi ppi ng of
busi ness adm ni stration
building................... $ 2,000, 000. 00
Repair, renovation,
repl acenent and i nprovenent
of canpus drai nage and ot her
infrastructure............. $ 1, 000, 000. 00
University of MSSIiSSippl.........oiii...
Renovation of old Education
Building................... $ 3,500, 000. 00
Renovation of Bryant Hall..... $ 1, 000, 000. 00
Renovation of Longstreet
Hal | ........... ... . .. ... $ 1, 000, 000. 00
University Medical Center........ ... ... .. .. ......
Mat chi ng funds for CGuyton Hal
expansion.................. $ 3,000, 000. 00
University of Southern Mssissippi................
Repair and renovati on of canpus
buil dings and facilities and repair,
renovation, replacenent and inprovenent
of canpus infrastructure...$ 4,000, 000. 00
Conpl etion of renovation

of Pol ynmer Science Research

Uni versity of Southern M ssi ssippi/
QI f Coast Canmpus. .. ...t

Land acqui sition and additi onal
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parking.................... $ 1, 000, 000. 00

Uni versity of Southern M ssi ssippi/

@Qul f Coast Research Laboratory..............

Mat chi ng funds for construction
of necessary infrastructure at

Cedar Point in Jackson County,

Mssissippi................ $ 650, 000. 00

Uni versity of Southern M ssi ssippi/

Stennis Space Center........... ... ... ...,

Fur ni shi ng and equi ppi ng of

a visualization center..... $ 250, 000. 00

Conti nuation of construction
of additions to and furnishing
of building 1020 at the Stennis
Space Center to support the

mast ers program in hydrographic

Science.................... $ 250, 000.00

Education and Research Center.................
Repair, renovation and upgrade of HVAC

in Tower Building.......... $ 1, 000, 000. 00

STATE AGENCIES. . ... ... . i

Aut hority for Educational Television..........

Purchasing and installing
ant ennas, towers, tower upgrades,
tower sites, transnission |ines,

transmtters and any equi pnent

useful in establishing or maintaining
a digital transm ssion systemto neet
federal requirenents....... $ 2,000, 000. 00
M ssi ssi ppi Emergency Managenent Agency.......

Construction, furnishing and equi ppi ng of

a building and related facilities to

house the M ssi ssippi Enmergency
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Managenment Agency.......... $ 9, 000, 000. 00
Departnent of Human Services......................
Construction, repair and renovati on,
furni shing and equi ppi ng
of security and nedical intake
facilities at the Col unbia
Trai ning School in Marion County,
Mssissippi................ $ 1, 300, 000. 00
Department of Mental Health.......................
Repair, renovation,
repl acenent and i nprovenent of
infrastructure at Ellisville
State Hospital ............. $ 1, 250, 000. 00
Departnent of Wldlife, Fisheries and Parks.......
| mprovenents to Neshoba
County Lake................ $ 680, 000. 00
Repair, renovation and construction
of roads at state parks as
determ ned necessary by the
Department of WIldlife, Fisheries
and Parks.................. $ 500, 000. 00
Repair and renovati on of bath
facilities at state parks as
determ ned necessary by the
Department of WIldlife, Fisheries
and Parks.................. $ 300, 000. 00
Repair and renovati on of cabins at
state parks as determ ned necessary
by the Departnent of WIldlife,
Fi sheries and Parks........ $ 500, 000.00
Addi tional Funds for the construction of the
North M ssi ssippi Fish

Hatchery................... $ 1,000, 000. 00

S. B. No. 2282 *SS26/R337*
04/ SS26/ R337
PAGE 6

$ 1,300, 000.00

$ 1, 250,000.00

$ 4,730,000.00



194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226

| mprovenents to the Lyman State

Fish Hatchery.............. $ 1, 000, 000. 00
Renovation and repair of the

canpground area at the J.P

Col eman State Park......... $ 450, 000. 00
Construction of canper pads

at Paul B. Johnson State

Park........ ... ... ... .. ..., $ 300, 000. 00

Departnent of Finance and Admnistration..........

Repai r, renovation, equipping

and furnishing of the Walter

Sillers Building, tenant

bui | d-out expenses related to

repair and renovation of the

Walter Sillers Building....$10,000, 000.00
To conti nue an ongoi ng program for

repair and renovation of state-owned

facilities necessary for

conpliance with the Anmericans

Wth Disabilities Act...... $ 2,500, 000. 00
To conti nue an ongoi ng program for

repair and renovation of state

institutions of higher |earning

necessary for conpliance with

the Anmericans Wth Disabilities

ACt. .o $ 2,500, 000. 00
Repair and renovati on of

state-owned buildings and facilities

wi th $500, 000. 00 of such funds used

for repair and renovation of the

M ssi ssi ppi Schools for the

Blind and Deaf............. $ 4,500, 000. 00

Prepl anning for projects described
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in subsection (7) of this

secti on.

................... $ 2,

Desi gn through construction

docunents of a building and

000, 000. 00

supporting facilities or devel opnent of

sui tabl e acquisition and construction

alternatives to house the

Departnent of Environnent al

Quality.................... $ 2, 000, 000. 00
Departnent of Education...........................
Construction, furnishing and
equi ppi ng of a physi cal
education facility for the
M ssi ssi ppi Schools for the
Blind and Deaf............. $ 4, 000, 000. 00

M ssi ssippi Library Comm ssion

Addi ti onal

funds for construction

of the new M ssi ssi ppi

Li brary

and f aci

Department of Archives and History

Repair and

Comm ssi on bui |l di ng

lities............. $

renovati on of

the Eudora Welty house at

1119 Pi nehurst Street in

Jackson,

acqui sition,

M ssi ssi ppi, and

renovati on and denolition

$ 4,000, 000.00

$ 600, 000. 00

$ 700, 000. 00

of property in the surroundi ng nei ghbor hood.

Funds aut hori zed for such purposes

may be used as matching funds for

an antici pated Nati onal

Endowrent

for the Humanities Chall enge G ant

and other grants that may

becone available........... $
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Department of Public Safety....................... $ 1,000, 000. 00
Construction of a vehicle
mai nt enance and communi cati ons
center and a facility for storage
of confiscated vehicles....$ 1,000, 000.00
Departnment of Agriculture and Comerce............ $ 4,000, 000. 00
Prepl anni ng of | ong-range capital
i nprovenent needs of the State
Fai rgrounds, and Phase | of
repair, renovation, replacenent
and i nprovenent of infrastructure
at the State Fairgrounds...$ 4,000, 000. 00
M ssi ssi ppi Bureau of Narcotics.................... $ 400, 000. 00
Construction of a headquarters
building in Starkville,
Mssissippi................ $ 400, 000. 00
M ssissippi National Guard......................... $ 1,400, 000.00
Provi de matching funds to the
National Guard for construction
of an arnory in Batesville,
Mssissippi................ $ 1, 400, 000. 00
M ssi ssi ppi Veterinary Diagnostic Laboratory...... $ 12, 000, 000. 00
Phase | of construction of the
M ssi ssi ppi Veterinary Di agnostic
Laboratory in Jackson, M ssissippi,
nmetropolitan area.......... $12, 000, 000. 00
TOT AL . . ot $116, 740, 000. 00
(2) (a) Amunts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited

into the special fund, then the agency or institution of higher
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| earning for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 23 of
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the comm ssion.

(b) Monies in the special fund may be used to reinburse
reasonabl e, actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, G ounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursenent nmay be nade only
until such time as the project is conpleted. An accounting of
actual costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property
Managenent. Rei nbursenent of reasonable, actual and necessary
costs for a project shall not exceed three percent (3% of the
proceeds of bonds issued for such project. Mnies authorized for
a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and

Adm ni stration, and such funds shall be paid by the State
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Treasurer upon warrants issued by such departnment, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section nmay be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anbunt is allocated. |In addition,
any funds allocated to Delta State University under subsection (1)
of this section that are in excess of that needed to conplete the
projects at Delta State University that are described in
subsection (1) of this section nay be used for other capital
projects at Delta State University authorized by the Legislature
regardl ess of when authori zed.

(5) Any funds allocated to the M ssissippi University for
Wonen under Sections 1 through 23, Chapter 600, Laws of 2001, that
are in excess of that needed to conplete the projects for which
the funds were all ocated, nay be used for the projects at the
M ssi ssippi University for Wonen described in subsection (1) of
this section. Such funds shall be in addition to the funds
authorized for projects at the M ssissippi University for Wonmen in
subsection (1) of this section.

(6) Any funds allocated to the Departnment of Wldlife,
Fi sheri es and Parks under subsection (1) of this section for
i nprovenents to Neshoba County Lake which are in excess of that
needed to conpl ete such project may be used for construction and
equi pping of the North M ssissippi Fish Hatchery for which funding
was provided under Sections 1 through 23, Chapter 600, Laws of
2001, as anended by Section 45, Chapter 550, Laws of 2002.

(7) The Departnent of Finance and Adm nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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Managenent, is authorized to preplan or continue planning of the
foll om ng projects:

(a) Repair and renovation of the Robert E. Lee
Bui | di ng;

(b) Repair and renovation of the forner Naval Reserve
Bui | di ng;

(c) Repair and renovation of the M ssissippi Industries
for the Blind buildings and facilities;

(d) Phase | of repair and renovation or construction of
dining facilities at Alcorn State University;

(e) Construction of an Agricultural and Bi ot echnol ogy
Engi neering Building and facilities for Mssissippi State
University/Di vision of Agriculture, Forestry and Veterinary
Medi ci ne;

(f) Repair and renovation of Farley Hall at the
University of M ssissippi;

(g) Construction of a nursing/allied health/science
| aboratory facility at the University of Southern M ssissippi/Culf
Coast Canpus;

(h) Repair and renovation of two (2) nursing hones at
the East M ssissippi State Hospital; and

(i) Design of a comunications infrastructure at the
Capi tol Conpl ex and Educati on and Research Center Canpus and
connectivity between such | ocations.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

Section 3. (1) (a) A special fund to be designated as the
"2002 Comunity and Junior Colleges Capital I|nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts

remaining in the fund at the end of a fiscal year shall not | apse
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into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmmunity and junior college canpuses as
recommended by the State Board for Community and Juni or Col | eges.
The anpbunt to be expended at each community and junior college is

as foll ows:

Coahoma. . .. ... . $ 408, 578.00
Copiah-Lincoln........ ... .. . . .. . . . . . ... 511, 609. 00
East Central ....... ... . .. . . . . . . 471, 612. 00
East M SSIiSSIPPl . oo 514, 489. 00
Hinds. ... 1, 004, 475. 00
Hol mesS. . .. 553, 312. 00
l[tawanba. .. ... ... . . 581, 150. 00
JONEBS . . . 720, 552. 00
Meridian. .. ... 544, 353. 00
Mssissippi Delta....... ... ... 566, 751. 00
Mssissippi GQulf Coast........... ... .. ........ 878, 832. 00
Northeast M SSiSSIippi ...y 560, 672. 00
Northwest M SSiSSIippi .......co .. 703, 806. 00
Pearl R Ver ... ... .. .. . 542, 647. 00
Southwest M SSIiSSIppl ..o 437, 162. 00
GRAND TOTAL. . ..ttt e e e e $9, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds

aut hori zed under Sections 1 through 23 of this act are deposited
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into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anounts renmaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 23 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 4. (1) (a) A special fund, to be designated as the
"2002 Ayers Settlenment Agreenent Capital |nprovenents Fund,"” is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for

any purpose except as authorized under this section.
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(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be di sbursed by the Departnent of Finance
and Adm nistration, to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssi ssipp
Valley State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers vs. Misgrove.

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.
(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with small business concerns owned and
controlled by socially and econom cally di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonmen shall be presuned to be socially and economically
di sadvant aged i ndi vidual s for the purposes of this subsection.
Section 5. (1) (a) A special fund, to be designated as the

"2002 M ssissippi Technol ogy Innovation Center Fund," is created
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within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any

pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration to the M ssissipp
Technol ogy Alliance, to pay the costs of conputer network
equi pnent, el ectronic storage devices/systens, incubator buil d-out
and installation, storage and wiring at the M ssissipp
E-center/Jackson State University.

(2) Amounts deposited into such special fund shall be
di sbursed to the M ssissippi Technology Alliance to pay the costs
of projects described in subsection (1) of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer to the M ssissippi Technol ogy Alliance upon warrants
i ssued by such departnent, which warrants shall be issued upon
requi sitions signed by the Executive Director of the Departnent of
Fi nance and Adm ni stration, or his designee.

Section 6. (1) (a) A special fund, to be designhated as the
"2002 Holly Springs Training Center Capital |nprovenents Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent

earnings on anounts in the fund shall be deposited to the credit
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of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of renovating, furnishing and equi pping a training center in Holly
Springs, M ssissippi.

(2) Anmounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 7. (1) (a) A special fund, to be designhated as the
"2002 Gty of Corinth Cvil War Interpretive Center Auditorium
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund nmay not be used or
expended for any purpose except as authorized under this section.

(b) Monies deposited into the fund shall be di sbursed

by the Departnent of Finance and Adm nistration to the Cty of
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Corinth, Mssissippi, to pay the costs of constructing the
auditoriumw ng of the Cvil War Interpretive Center.

(2) Anmounts deposited into such special fund shall be
di sbursed to the Gty of Corinth, Mssissippi, to pay the costs of
projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Corinth, M ssissippi, upon warrants issued by such
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

Section 8 (1) The commssion, at one tinme, or fromtinme to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 5 6 and 7 of this act. Upon the
adoption of a resolution by the Departnent of Fi nance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sale
of such bonds. The total anobunt of bonds issued under Sections 1
through 23 of this act shall not exceed One Hundred Thirty MIIlion
Seven Hundred Seventy Thousand Dol lars ($130, 770, 000.00). No
bonds shall be issued under this section after July 1, 2005.

(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the foll ow ng special funds in not nore

than the foll ow ng anounts:
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(a) The 2002 IHL Capital and State Agencies

| nprovenents Fund created pursuant to Section 2 of this

AT . o $116, 740, 000. 00.
(b) The 2002 Conmunity and Juni or Col | ege Capit al

| nprovenents Fund created pursuant to Section 3 of this

AT . o $ 9,000, 000. 00.
(c) The 2002 M ssissippi Technol ogy I nnovation Center

Fund created pursuant to Section 5 of this act... $ 1,000, 000. 00.
(d) The 2002 Holly Springs Training Center Capital

| nprovenents Fund created pursuant to Section 6 of this

AT . $ 380, 000. 00.
(e) The 2002 City of Corinth Gvil War Interpretive

Center Auditorium Fund created pursuant to Section 7 of this

AT . $ 500, 000. 00.
(f) The Rural Fire Truck Fund created pursuant to

Section 17-23-1 for the rural fire truck acquisition assistance

PrOgr A . .o e $ 3,150, 000. 00.

(3) Any investnent earnings on anounts deposited into the

special funds created in Sections 2, 3, 5, 6 and 7 of this act

shal |l be used to pay debt service on bonds issued under Sections 1

through 23 of this act, in accordance with the proceedi ngs

aut hori zing i ssuance of such bonds.

Section 9. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 4 of this act. Upon the adoption of a

resolution by the Departnent of Finance and Adm ni stration
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declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnent of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anobunt of bonds issued pursuant to this section
shall not exceed Fifteen MIlion Dollars ($15, 000, 000. 00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 4 of this act. Any investnent earnings on amounts
deposited into the special fund created in Section 4 of this act
shall be used to pay debt service on bonds issued under Sections 1
through 23 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

Section 10. The principal of and interest on the bonds
aut hori zed under Sections 1 through 23 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wwthout the State of
M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such terns, with or
W thout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

Section 11. The bonds authorized by Sections 1 through 23 of
this act shall be signed by the chairman of the conm ssion, or by

his facsimle signature, and the official seal of the conm ssion
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shall be affixed thereto, attested by the secretary of the

comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such

of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 12. All bonds and interest coupons issued under the
provi sions of Sections 1 through 23 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 23 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmmercial Code.

Section 13. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 23 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection wth the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 23
of this act fromthe proceeds derived fromthe sale of such bonds.

The comm ssion shall sell such bonds on seal ed bids at public
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sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent nay be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 1 through 23 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates nanmed therein.

Section 14. The bonds issued under the provisions of
Sections 1 through 23 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 15. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 23 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the

special funds created in Sections 2, 3, 4, 5, 6 and 7 of this act
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in the amounts provided for in Sections 8(2) and 9 of this act.
The proceeds of such bonds shall be di sbursed solely upon the
order of the Departnent of Finance and Adm ni stration under such
restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

Section 16. The bonds authorized under Sections 1 through 23
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 23 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 23 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

Section 17. The bonds authorized under the authority of
Sections 1 through 23 of this act may be validated in the Chancery
Court of the First Judicial D strict of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 18. Any hol der of bonds issued under the provisions
of Sections 1 through 23 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 23 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 23 of
this act to be perforned, in order to provide for the paynent of

bonds and i nterest thereon.
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750 Section 19. All bonds issued under the provisions of

751 Sections 1 through 23 of this act shall be legal investnments for
752 trustees and other fiduciaries, and for savings banks, trust

753 conpani es and i nsurance conpani es organi zed under the | aws of the
754 State of M ssissippi, and such bonds shall be |egal securities
755 which may be deposited with and shall be received by all public
756 officers and bodies of this state and all nunicipalities and

757 political subdivisions for the purpose of securing the deposit of
758 public funds.

759 Section 20. Bonds issued under the provisions of Sections 1
760 through 23 of this act and incone therefromshall be exenpt from
761 all taxation in the State of M ssissippi.

762 Section 21. The proceeds of the bonds issued under Sections
763 1 through 23 of this act shall be used solely for the purposes
764 herein provided, including the costs incident to the issuance and
765 sale of such bonds.

766 Section 22. The State Treasurer is authorized, w thout

767 further process of law, to certify to the Departnent of Fi nance
768 and Adm nistration the necessity for warrants, and the Departnent
769 of Finance and Adm nistration is authorized and directed to issue
770 such warrants, in such anbunts as may be necessary to pay when due
771 the principal of, premum if any, and interest on, or the

772 accreted value of, all bonds issued under Sections 1 through 23 of
773 this act; and the State Treasurer shall forward the necessary

774 anmount to the designated place or places of paynent of such bonds
775 in anple time to discharge such bonds, or the interest thereon, on
776 the due dates thereof.

777 Section 23. Sections 1 through 23 of this act shall be

778 deened to be full and conplete authority for the exercise of the
779 powers herein granted, but Sections 1 through 23 of this act shal
780 not be deened to repeal or to be in derogation of any existing |aw

781 of this state.
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782 SECTION 2. This act shall take effect and be in force from

783 and after its passage.
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