M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By: Senator(s) Robertson To: Business and Financi al
I nstitutions

SENATE BI LL NO. 2094

1 AN ACT TO AMEND SECTI ON 75-17-27, M SSI SSI PPI CODE OF 1972,
2 TO REVI SE THE MAXI MUM LATE PAYMENT CHARGE | MPOSED BY THE USURY

3 STATUTE ON CERTAI N LOANS OF $100, 000. 00 OR LESS; AND FOR RELATED
4  PURPCSES.

5 BE I T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI :
6 SECTION 1. Section 75-17-27, M ssissippi Code of 1972, is

7 anended as follows:

8 75-17-27. A late paynent charge, not exceeding Five Dollars
9 (%$5.00) or four percent (49 of the anpunt of any delinquency,

10 whichever is greater, if contracted for in witing, shall not be
11 considered a finance charge, but no such charge shall be nade

12 unless such delinquency is nore than fifteen (15) days past due;
13 provided, however, that such | ate paynent charge nay be collected
14 only one (1) tinme on a specific installnent and no | ate paynent
15 charge may be collected on a partial paynent resulting fromthe
16 deduction of a |late paynent charge froma regul ar schedul ed

17 paynent. * * *

18 SECTION 2. This act shall take effect and be in force from
19 and after July 1, 2004.
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