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HOUSE RESOLUTI ON NO. 56

A RESCLUTI ON REQUESTI NG THAT THE CONGRESSI ONAL DELEGATI ON OF
THE STATE OF M SSI SSI PPI WORK TO PASS LI FETI ME AND RETI REMENT
SAVI NGS ACCOUNTS.

VWHEREAS, personal savings of working Americans continues to
decline and is now at dangerously |low |l evels; and

VWHEREAS, personal savings of working Americans is not enough
to pay for current catastrophic expenses or suppl enent the nodest
benefits derived fromsocial security; and

VWHEREAS, savi ngs provide the financing of new capital
i nvestnment and job creation, which in turn, increases the standard
of living for all Anericans; and

VWHEREAS, doubl e taxation of savings and conplexity of current
savi ngs incentives are so conpl ex, many wor ki ng Aneri cans are not
partici pating; and

VWHEREAS, enactnment of lifetine savings accounts will allow
Anericans to contribute up to $7,500.00 a year and make
penalty-free withdrawal s at any tinme for any purpose; and

VWHEREAS, enactmnent of retirenent savings accounts will allow
Anericans to contribute up to $7,500.00 a year and make
penalty-free withdrawal s after age 58; and

VWHEREAS, enactnent of lifetine and retirenent savings
accounts will elimnate the double taxation of savings and
sinplify existing savings prograns to increase participation; and

VWHEREAS, elimnating the double taxation of savings and
sinplifying current incentives will boost savings for al

Aneri cans and enhance the econom c security of working famlies:
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NOW THEREFORE, BE | T RESOLVED BY THE HOUSE OF
REPRESENTATI VES OF THE STATE OF M SSI SSI PPI, That the House of
Represent ati ves requests our elected representatives and senators
in the United States Congress to support and vote to enact
lifetinme and retirenent savings accounts.

BE | T FURTHER RESOLVED, That copies of this resolution be
furni shed to M ssissippi's Congressional Delegation and to the

menbers of the Capitol Press Corps.
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