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Representatives Perkins, Straughter To: Local and Private
Legi sl ation

HOUSE BI LL NO. 1849

AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF SHARKEY
COUNTY, M SSI SSI PPI, TO PLEDGE A PORTION OF I TS TAX REVENUES AS
SECURI TY FOR A GUARANTEE OF A LOAN MADE UNDER SECTI ON 108 OF THE
HOUSI NG AND COVWMUNI TY DEVELOPMENT ACT OF 1974, AS AMVENDED;, AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. The Board of Supervisors of Sharkey County,
M ssi ssippi, is authorized and enpowered, in its discretion, to
pl edge any legally available future tax revenues or other legally
avai |l abl e sources of funds as security for a | oan guarantee
entered into by the State of M ssissippi by and through the
M ssi ssi ppi Devel opnment Aut hority on behalf of Leflore County, as
| ead county for a consortium of Leflore, Holnes, Hunphreys,
Shar key, Sunfl ower and Washi ngton Counties, for a | oan of Five
MIlion Dollars ($5,000,000.00) nade by the Secretary of Housing
and Urban Devel opnment pursuant to Section 108 of Title | of the
Housi ng and Comrunity Devel opnent Act of 1974, as anended, and 24
CFR Part 570, Subpart M

SECTION 2. This act shall take effect and be in force from

and after its passage.
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