M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By: Representatives Davis, Watson To: Local and Private
Legi sl ation

HOUSE BI LL NO. 1845

1 AN ACT TO AMEND CHAPTER 962, LOCAL AND PRI VATE LAWS OF 1994,
2 AS AMENDED BY CHAPTER 1022, LOCAL AND PRI VATE LAWS OF 1999, TO

3 AUTHORI ZE THE GOVERNI NG AUTHORI TIES OF THE CI TY OF HATTI ESBURG TO
4 | NCREASE THE M NI MUM MONTHLY BENEFI TS PAYABLE TO PERSONS RECEI VI NG
5 RETIREMENT OR DI SABI LI TY BENEFI TS FROM THE HATTI ESBURG POLI CE AND
6 FIRE DI SABILITY AND RELI EF FUND; AND FOR RELATED PURPCSES.

7 BE I T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI :
8 SECTION 1. Chapter 962, Local and Private Laws of 1994, as
9 anended by Chapter 1022, Local and Private Laws of 1999, is

10 anended as foll ows:

11 Section 1. (1) Subject to the provisions of subsection (2)
12 of this section, the governing authorities of the Gty of

13 Hattiesburg, M ssissippi, are authorized, in their discretion, to
14 provide for the paynent of mninmum nonthly benefits of not |ess
15 than Seven Hundred Fifty Dollars ($750.00) per nonth from nonies
16 accunulated in the Hattiesburg Police and Fire Disability and

17 Relief Fund to all persons now or hereafter entitled to receive
18 retirenment or disability benefits under any provision of Section
19 21-29-101 et seq., Mssissippi Code of 1972, by virtue of service
20 as a nenber of, or through a nmenber of, the fire and/or police
21 departnent of the City of Hattiesburg. The governing authorities
22 of the Gty of Hattiesburg are authorized to | evy such mllage as
23 is necessary, in addition to any other tax authorized by law, to
24 make the m ni mum paynent provi ded herein and naintain the
25 retirenent fund on a sound actuarial basis. The proceeds of any
26 such additional mllage shall be excluded fromthe ten percent
27 (109% increase limtation under Section 27-39-321, M ssissipp
28 Code of 1972, for the first year of such additional |evy and shal
29 be included within such limtation in any year thereafter.
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(2) Paynment of the m nimum nonthly benefits authorized under
subsection (1) of this section shall not be established unless the
Hattiesburg Police and Fire Disability and Relief Fund is
actuarially sound, as shown by the nost recent actuarial study
required by Section 21-29-119, M ssissippi Code of 1972, and the
fund will remain actuarially sound if the mnimum nonthly benefits
are nmade, as shown by a certified statenent fromthe actuari al
firmthat prepared the nost recent actuarial study.

(3) After the governing authorities of the Cty of
Hatti esburg have adopted a resol ution specifying the anobunt of the
m ni mum nont hly benefits authorized under subsection (1) of this
section, and the advisory board provided for in Section 21-29-105,
M ssi ssi ppi Code of 1972, has adopted a resol ution supporting the
paynment of the specified amount of the m ninum nonthly benefits,
and after the Board of Trustees of the Public Enpl oyees
Retirement System has received these resolutions and the nost
recent actuarial study of the disability and relief fund and the
certified statenent fromthe actuarial firm pursuant to
subsection (2) of this section, that the fund will remain
actuarially sound if the minimumnonthly benefits are paid, then
the board of trustees shall pay those benefits to the persons
aut horized and entitled to receive the paynents.

(4) In the event of death of a person or a beneficiary
t hereof receiving nonthly benefits, any remaining anounts shall be
paid in a lunp sumto the designated beneficiary.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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