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Representati ve Peranich To: Ways and Means

HOUSE BI LL NO. 1627

AN ACT TO AMEND SECTI ON 83-21-25, M SSI SSI PPl CODE OF 1972,
TO REQUI RE CERTAI N | NSURANCE AGENTS TO REPORT TO THE STATE TAX
COMM SSI ON THE AMOUNT OF GROSS PREM UMS RECEI VED FOR SURPLUS LI NES
| NSURANCE; TO PROVI DE THAT THE TAX | MPOSED ON SUCH | NSURANCE
PREM UMS SHALL BE COLLECTED BY THE STATE TAX COW SSI ON; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-21-25, M ssissippi Code of 1972, is
amended as foll ows:

83-21-25. The agent so licensed shall report under oath to

t he Comm ssioner of Insurance and the State Tax Conmi ssion, within

thirty (30) days fromthe first of January and July of each year
t he amount of gross prem uns received by himfor such insurance in

nonli censed insurers, and shall pay to the State Tax Conm ssion a

tax of four percent (4% thereon. The term"gross prem uns" shal
nmean the total gross anount of prem uns received on each and every
i nsurance, less returned premuns. In default of the paynent of
any sum whi ch nay be due the state under this law, the State Tax

Comm ssion may use the adm nistrative provisions of the

M ssi ssi ppi Sales Tax Law to coll ect any such tax, penalties and

interest due. The agent so licensed shall keep a separate record

of all transactions, as herein provided, open at all tinmes to the

i nspection of the Conm ssioner of Insurance and the State Tax

Comm ssion. The agent so |licensed nmay desi gnate anot her agent
that actually procured the insurance fromthe nonlicensed insurer
to report and pay, on behalf of the agent so licensed, to the

State Tax Conm ssion the tax due the state under this law. The

agent designated to pay the tax shall be deenmed to have the sane

obligations and responsibilities for reporting and paying the tax
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due the state on the insurance procured fromthe nonlicensed
insurer as the agent who was initially responsible for reporting

and paying the tax, and the State Tax Conm ssion nay use the

adm ni strative provisions of the Mssissippi Sales Tax Law to

collect any tax, penalties and interest assessed agai nst such

agent designated to pay the tax in the event such agent is in
default of any sumwhich is due the state for which the designated

agent is responsible or obligated to pay. The nonies collected

under this section shall be deposited into the State CGeneral Fund.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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