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Representati ve Brown To: Appropriations

HOUSE BI LL NO. 1581

AN ACT TO AMEND SECTI ON 31-5-53, M SSI SSI PPI CODE OF 1972, TO
CLARI FY THE RI GHTS OF CLAI MANTS ON PERFORVANCE AND PAYMENT BONDS
AND THE TI ME AND MANNER FOR BRI NG NG SUI T ON SUCH BONDS; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 31-5-53, M ssissippi Code of 1972, is
amended as foll ows:

31-5-53. (a) Wen suit is instituted on a * * *perfornmance

bond, given in accordance with this Chapter it shall be comrenced

within one (1) year after the * * *paynent on the contract;

provi ded, however, if the contract is abandoned by the general

contractor as bond principal or is termnated by the bond obligee,

suit shall be conmenced within one year after the earlier of said

abandonnment by the bond principal or termnation by the bond

obl i gee.

(b) Wen suit is instituted on a paynment bond given in

accordance with this Chapter, it shall be commenced wi thin one

year after the day on which the |ast of the |abor was perforned or

mat eri al was supplied by the person bringing the action and not

| at er.

(c) * * *Any suit brought on a performance or paynent bond

given in accordance with this Chapter shall be brought in the

county in which the contract or sone part thereof was perfornmed or
in the county in which service of process nay be obtai ned upon
either the principal or the surety on such bond.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2004.
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