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Represent ative Stringer To: Appropriations

HOUSE BI LL NO. 1376

AN ACT TO AMEND SECTI ON 25-11-117, M SSI SSI PPl CODE OF 1972,
TO AUTHORI ZE THE PUBLI C EMPLOYEES' RETI REMENT SYSTEM TO PROVI DE A
TEMPORARY BENEFI T TO MEMBERS VWHO HAVE APPLI ED FOR DI SABI LI TY
BENEFI TS, TO BE PAID FROM THE MEMBER S ACCUMULATED CONTRI BUTI ONS
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 25-11-117, M ssissippi Code of 1972, is
amended as foll ows:

25-11-117. (1) A nenber may be paid a refund of the anpunt
of accunul ated contributions to the credit of the nenber in the

annuity savings account, provided that the nmenber has w t hdrawn

fromstate service and * * * has not returned to state service on
the date the refund of the accunul ated contributions would be
paid. That refund of the contributions to the credit of the
menber in the annuity savings account shall be paid within ninety
(90) days fromreceipt in the office of the retirenment system of
the properly conpleted formrequesting the paynent. |In the event
of death before retirenment of any nenber whose spouse and/ or
children are not entitled to a retirenment allowance, the

accunul ated contributions to the credit of the deceased menber in
the annuity savings account shall be paid to the designated
beneficiary on file in witing in the office of the executive
director of the board of trustees within ninety (90) days from
recei pt of a properly conpleted formrequesting the paynent. |If
there is no such designated beneficiary on file for the deceased
menber in the office of the system upon the filing of a proper
request with the board, the contributions to the credit of the

deceased nmenber in the annuity savings account shall be refunded
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pursuant to Section 25-11-117.1(1). The paynent of the refund
shal | discharge all obligations of the retirenent systemto the
menber on account of any creditable service rendered by the nenber
prior to the receipt of the refund. By the acceptance of the
refund, the nenber shall waive and relinquish all accrued rights
in the system

(2) Under the Unenpl oynent Conpensation Amendnents of 1992
(Public Law 102-318 (UCA)), a nenber or the spouse of a nenber who
is an eligible beneficiary entitled to a refund under this section
may el ect, on a formprescribed by the board under rules and
regul ati ons established by the board, to have an eligible rollover
di stribution of accunul ated contri butions payabl e under this
section paid directly to an eligible retirenment plan, as defined
under applicable federal law, or an individual retirenment account.
I f the nmenber or the spouse of a nenber who is an eligible
beneficiary nmakes that election and specifies the eligible
retirement plan or individual retirement account to which the
distribution is to be paid, the distribution will be nmade in the
formof a direct trustee-to-trustee transfer to the specified
eligible retirement plan. Flexible rollovers under this
subsection shall not be considered assignnents under Section
25-11-129.

(3) |If any person who has received a refund reenters the
state service and again becones a nenber of the system the nenber
may repay all or part of the anobunts previously received as a
refund, together with regular interest covering the period from
the date of refund to the date of repaynent; * * * however, * * *
the anbunts that are repaid by the nenber and the creditable
service related thereto shall not be used in any benefit
cal cul ation or determnation until the nenber has remained a
contributor to the systemfor a period of at |east four (4) years
after the menber's reentry into state service. Repaynent for that

tinme shall be nade in increnments of not |ess than one-quarter
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(1/4) year of creditable service beginning with the nbost recent
service for which refund has been nade. Upon the repaynent of al
or part of that refund and interest, the nmenber shall again
receive credit for the period of creditable service for which ful
repaynment has been nade to the system

(4) (a) In order to provide a source of incone to nenbers

who have applied for disability benefits under Sections 25-11-113

or 25-11-114, the board may provide, at the enployee's election, a

tenporary benefit to be paid fromthe nenber's accunul at ed

contributions, if any, without forfeiting the right to pursue

disability benefits, provided that the nenber has exhausted al

personal and nedical | eave and has term nated his or her

enpl oynent. The board may prescribe rules and regul ations for

carrying out the provisions of this subsection (4).

(b) If a nmenber who has elected to receive tenporary

benefits under this subsection |ater applies for a refund of his

or her accunul ated contributions, all amounts paid under this

subsection shall be deducted fromthe accunul ated contri buti ons

and the balance will be paid to the nenber. |f a nenber who has

el ected to receive tenporary benefits under this subsection is

| ater approved for a disability retirenent all owance, and a

service retirenent allowance or survivor benefits are paid on the

account, the board shall adjust the benefits in such a nanner that

no nore than the actuarial equivalent of the benefits to which the

menber or beneficiary was or is entitled shall be paid.

(c) The board may study, devel op and propose a

disability benefit structure, including short and long term

disability benefits, provided that it is the actuarial equival ent

of the benefits currently provided in Sections 25-11-113 or

25-11-114.
SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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