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Represent ati ve Buck To: Insurance; Ways and
Means

HOUSE BI LL NO. 1000

AN ACT TO AMEND SECTI ON 83-5-61, M SSI SSI PPI CODE OF 1972, TO
REDUCE THE PERCENTAGE OF TAX CHARGED TO | NSURANCE COMPANI ES ON
PREM UMS PAI D FOR | NSURANCE COVERAGE ON PROPERTY SI TUATED IN THI S
STATE; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-5-61, M ssissippi Code of 1972, is
amended as foll ows:

83-5-61. (1) Al corporations, firms, persons, or
i ndi vi dual s obtai ning i nsurance on property situated in this state
owned by corporations, firms, or individuals resident therein,
against fire, lightning, or tornado from conpani es, associ ations,
firms, or corporations not authorized to transact business in this
state, shall file with the insurance conm ssioner of the state a
sworn statement or declaration, setting forth the name of the
conpany, nunber of policy, amount of insurance rate, prem um and
description, shall be required to pay to the insurance

conmmi ssioner a tax thereon of two percent (2% of the prem uns

paid on said policies, and shall further pay to said conm ssioner
a fee of One Dollar ($1.00) on each policy for filing a record of
the said statement or declaration, which record shall be kept for
the private information of the insurance departnent and shall not
be a public record.

(2) It is the intent of the Legislature that the savings

reali zed by insurance conpanies as a result of the | ower tax

per cent age charged under this section shall be returned to the

policyholders in the formof |ower rates for insurance coverage.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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