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Represent ati ve M Coy 'go: ~Banking and Fi nanci al
ervi ces

HOUSE BI LL NO. 924

AN ACT TO AMEND SECTI ON 81-19-7, M SSI SSI PPI CODE OF 1972, TO
EXEMPT CERTI FI ED PUBLI C ACCOUNTANTS FROM THE PROVI SI ONS OF THE
CONSUVER LOAN BROKER ACT; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 81-19-7, M ssissippi Code of 1972, is
amended as foll ows:
81-19-7. Except as otherwi se provided in this section, this
chapter does not apply to:
(a) Banks, bank hol ding conpanies, credit unions,
i nsurance conpani es, savings and | oan associ ati ons, savi ngs banks,
savi ngs and | oan associ ati on hol di ng conpani es, snmall | oan
| i censees, pawnbrokers, trust conpanies and their enpl oyees when
acting on behalf of the enpl oyer.
(b) Approved nortgagees of the United States Departnent
of Housing and Urban Devel opnent, the Federal Housing
Adm ni stration or other federal agency.
(c) Mrtgage conpanies required to be licensed and
i ndividuals required to be registered under the M ssissipp
Mort gage Consumner Protection Act (Sections 1 through 24 of this
act), and persons exenpt fromlicensing and registration as
provi ded in Section 81-18-5.

(d) An attorney or certified public accountant |icensed

inthis state who is not actively and principally engaged in the
busi ness of being a consuner | oan broker even though the services
of a consuner | oan broker are occasionally rendered in the

attorney's practice of law or the certified public accountant's

practice of accounting.
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(e) A person who, without the consent of the owner,
receives a nortgage or deed of trust on real or personal property
as security for an obligation arising fromuse of materials or
services in the inprovenent or repair of the property.

(f) A seller of real property who receives one or nore
nort gages or deeds of trust as security for a purchase noney
obl i gati on.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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