M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2004

By: Representative Flening To: Ways and Means

HOUSE BI LL NO. 757

1 AN ACT TO PROVI DE A ONE PERCENT TAX UPON PROFESSI ONAL SERVI CE
2 TRANSACTI ONS WHI CH ARE FOR MORE THAN $10, 000. 00; TO PROVI DE

3 EXEMPTIONS; AND FOR RELATED PURPCSES.

4 BE I T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI :
5 SECTION 1. (1) There is levied, assessed and shall be

6 collected a tax of one percent (1% upon the service transactions
7 of all professions regulated in Title 73 of the M ssissippi Code
8 of 1972 which are for nore than Ten Thousand Dol | ars ($10, 000. 00).
9 (2) Transactions for professional services for Ten Thousand
10 Dollars ($10,000.00) or |less and professional nedical service

11 transactions are exenpt fromthe tax levied by this section.

12 SECTION 2. This act shall take effect and be in force from
13 and after July 1, 2004.

H B. No. 757 *HR40/R229* R3/'5

04/ HR4A0/ R229 ST: Taxation; create 1% professional service
PAGE 1 (CJR BD) transaction tax.



