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Representati ve Stevens To: Insurance

HOUSE BI LL NO. 346

AN ACT TO AMEND SECTI ON 83-5-17, M SSI SSI PPI CODE OF 1972, TO
AUTHORI ZE THE COWMM SSI ONER OF | NSURANCE TO REVOKE THE LI CENSE OF
AN | NSURANCE COVPANY | F THE COWM SSI ONER FI NDS | TS FI NANCI AL
CONDI TI ON UNSOUND; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-5-17, M ssissippi Code of 1972, is
amended as foll ows:

83-5-17. The Conmi ssioner of Insurance nay, after notice and
a hearing, revoke the authority of a donmestic or foreign insurance
conpany or inpose an administrative fine, or both, if it violates
or neglects to conply with any provision of |aw obligatory on it,
or whenever in the opinion of the conm ssioner its condition is
unsound, or its assets above its liabilities, exclusive of capital
and inclusive of unearned prem uns, are |less than the anmount of
its original capital or required uninpaired funds. Such
adm ni strative fine shall not exceed Five Thousand Dol | ars
(%5, 000.00) per violation and shall be deposited into the special
fund in the State Treasury designated as the "lInsurance Departnent
Fund. "

SECTION 2. This act shall take effect and be in force from
and after July 1, 2004.
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