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Representative Wat son To: Ways and Means

HOUSE BI LL NO. 288

AN ACT TO AMEND SECTI ON 57-61-36, M SSI SSI PPI CODE OF 1972,
TO EXTEND THE DATE OF REPEAL FROM JULY 1, 2004, TO JULY 1, 2006,
ON THE PROVI SI ON OF LAW THAT AUTHORI ZES THE M SSI SSI PPI
DEVELOPMENT AUTHORI TY TO USE A PORTI ON OF THE PROCEEDS OF BONDS
| SSUED UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO MAKE
| NTEREST BEARI NG LOANS TO CERTAI'N ENTI TI ES THROUGH A HOUSI NG
DEVELOPMENT REVOLVI NG LOAN FUND FOR LOW OR MODERATE | NCOVE HOUSI NG
PURPOSES; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 57-61-36, M ssissippi Code of 1972, is
amended as foll ows:

57-61-36. (1) Notw thstanding any provision of this chapter
to the contrary, the M ssissippi Devel opnent Authority shal
utilize not nore than Twelve MIIlion Five Hundred Thousand Dol | ars
(%12, 500, 000. 00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making grants to
muni cipalities through a devel opnment infrastructure grant fund to
conplete infrastructure related to new or expanded i ndustry.

(2) Notwi thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven MIlion Dollars ($7,000, 000.00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of making interest-bearing | oans to any agency,
departnment, institution, instrumentality or political subdivision
of the state; or any agency, departnent, institution or
instrunmentality of any political subdivision of the state; or any
busi ness, organi zation, corporation, association or other |egal
entity nmeeting criteria established by the departnent, through a
housi ng devel opnent revolving | oan fund, to construct or repair

housing for | ow or noderate i ncone earners; provided, however,
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that the departnent may not utilize any bond proceeds authorized
under this chapter for the purpose of making any | oans to the

M ssi ssi ppi Honme Corporation for any purpose whatsoever. No nore
than forty percent (40% of the additional bonds authorized

by * * * Laws, 1998, Chapter 559, nmay be used for multiple famly
housi ng activities. Funds authorized under this subsection may be
deposited in the M ssissippi Affordabl e Housi ng Devel opnent Fund
aut hori zed in Section 43-33-759 and used for purposes authorized
by that section. This subsection (2) shall be repealed from and
after July 1, 2006.

(3) Notw thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than Eight MIIlion Five Hundred Thousand Dol |l ars
($8, 500, 000. 00) out of the proceeds of bonds authorized to be
issued in this chapter for the purpose of making grants or | oans
to municipalities through an equi pnent and public facilities grant
and loan fund to aid in infrastructure-rel ated inprovenents as
determ ned by the M ssissippi Devel opnment Authority, the purchase
of equi pnent and in the purchase, construction or repair and
renovation of public facilities. Any bonds previously issued for
t he Devel opnent Infrastructure Revol ving Loan Program whi ch have
not been | oaned or applied for are eligible to be adm ni stered as
grants or | oans.

The requirenents of Section 57-61-9 shall not apply to any
grant made under this subsection. The M ssissippi Devel opnent
Authority may establish criteria and guidelines to govern grants
made pursuant to this subsection

(4) Notw thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol |l ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
in order to match federal funds available fromthe United States

Department of Agriculture for the purpose of establishing an
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internmediary rel ending programto be adm ni stered by the

M ssi ssi ppi Devel opnment Authority. The M ssissippi Devel opnent
Aut hority may establish criteria and guidelines to govern |oans
made under such program This subsection (4) shall be repeal ed
fromand after April 9, 2002.

(5) The M ssissippi Devel opnent Authority nmay establish a
capital access programand may contract with any financi al
institution to participate in the programupon such terns and
conditions as the authority shall consider necessary and proper.

The M ssissippi Devel opment Authority may establish | oss reserve

accounts at financial institutions that participate in the program

and require paynents by the financial institution and the borrower
to such | oss reserve accounts. All noney in such | oss reserve
accounts is the property of the M ssissippi Devel opnment Authority.

Under the capital access programa participating financial
institution my nake a |loan to any borrower the M ssissipp
Devel opnent Authority determnes to be qualified under rules and
regul ati ons adopted by the authority and be protected agai nst
| osses fromsuch | oans as provided in the program Under such
rul es and regul ati ons as may be adopted by the M ssissipp
Devel opnent Authority, a participating financial institution may
submt clains for the reinbursenent for | osses incurred as a
result of default on | oans by qualified borrowers.

Not wi t hst andi ng any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority may utilize not
nore than Seven Hundred Fifty Thousand Dol |l ars ($750, 000. 00) out
of the proceeds of bonds authorized to be issued in this chapter
for the purpose of making paynents to | oan | oss reserve accounts
established at financial institutions that participate in the
capital access program established by the M ssissippi Devel opnent
Aut hority.

(6) Notw thstanding any provision of this chapter to the

contrary, the M ssissippi Devel opnent Authority shall utilize not
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nore than Two Hundred Thousand Dol | ars ($200, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of assisting Warren County, M ssissippi, in the
continuation and conpletion of the study for the proposed Kings
Poi nt | evee.

(7) Notw thstanding any provision of this chapter to the
contrary, the M ssissippi Devel opnent Authority shall utilize not
nore than One Hundred Thousand Dol |l ars ($100, 000. 00) out of the
proceeds of bonds authorized to be issued in this chapter for the
pur pose of devel oping a | ong-range plan for coordinating the
resources of the state institutions of higher |earning, the
community and junior colleges, the M ssissippi Devel opnent
Aut hority and other state agencies in order to pronpbte economc
devel opnment in the state.

(8) Notw thstanding any other provision of this chapter to
the contrary, the M ssissippi Devel opnent Authority shall use not
nore than One Hundred Fifty Thousand Dol | ars ($150, 000. 00) out of
t he proceeds of bonds authorized to be issued in this chapter for
t he purpose of providing assistance to nmunicipalities that have
recei ved communi ty devel opnment bl ock grant funds for repair,
renovation and other inprovenents to buildings for use as
community centers. Assistance provided to a nunicipality under
this subsection shall be used by the municipality to match such
comuni ty devel opnent bl ock grant funds. The nmaxi mum anount of
assi stance that may be provided to a nmunicipality under this
subsection shall not exceed Seventy-five Thousand Dol | ars
($75,000.00) in the aggregate.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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