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Representati ve Fl eni ng To: Ways and Means

HOUSE BI LL NO. 200

AN ACT TO PROVI DE A STATE I NCOVE TAX CREDI T FOR TAXPAYERS
CLAI M NG THE FEDERAL EARNED | NCOVE TAX CREDI T; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) For any taxpayer allowed to claima federal

earned incone tax credit under 26 USCS Section 32, a credit shal
be al |l owed agai nst the taxes inposed under this chapter in the
manner prescribed in this section. The anmount of the credit shal
be equal to the | esser of five percent (5% of the anmount of the
federal credit allowed under 26 USCS Section 32 clained by the

t axpayer on the taxpayer's federal incone tax return or the anount
of income tax inposed upon the taxpayer for the taxable year
reduced by the sumof all other credits allowable to such taxpayer
under this chapter, except credit for tax paynents nade by or on
behal f of the taxpayer.

(2) To obtain the credit provided for in this section, a
t axpayer nust claimthe federal credit allowed under 26 USCS
Section 32 on the taxpayer's federal inconme tax return and mnust
provi de a copy of such return and any other information required
by the State Tax Comm ssi on.

SECTION 2. Section 1 of this act shall be codified as a
separate code section in Chapter 7, Title 27, M ssissippi Code of
1972.

SECTION 3. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the incone tax | aws before the date on

which this act becones effective, whether such clains,

H B. No. 200 *HRO3/R134* R3/5
04/ HRO3/ R134
PAGE 1 (BS\LH)



28
29
30
31
32
33
34
35
36
37
38

assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |aws are expressly continued
in full force, effect and operation for the purpose of the
assessnent, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2005.
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