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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 1641

By Senator(s) Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. As used in Sections 1 through 20 of this act, the
foll ow ng words shall have the neani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Comm ssion.

SECTION 2. (1) (a) A special fund, to be designated as the
"2001 IHL Capital Inprovenents Fund,"” is created within the State
Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe CGeneral

Fund of the state. Unexpended anmounts remaining in the fund at
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the end of a fiscal year shall not |lapse into the State Genera
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/ or equipping facilities
for public facilities for agencies or their successors as
herei nafter descri bed:

NAME PRQIECT AMOUNT

ALLOCATED
Alcorn State University............... $ 2,500, 000. 00
Roof repair and waterproofing

for canpus facilities

and mai nt enance, repair

of and additions to nmechani cal

systens......... $ 2,000, 000. 00

Conpl etion of the Honor Dormitory
currently under construction

i ncl udi ng technol ogy

upgrades........ $ 500, 000. 00
Delta State University................ $ 6, 900, 000. 00
Phase Il of construction of

the Cl assroom Adm ni strati on
building........ $ 5, 900, 000. 00

General repair and renovation

of canpus
facilities...... $ 1, 000, 000. 00
Jackson State University.............. $ 8, 000, 000. 00
Phase Il of construction of

SS41\ HB1641A.J *SS41\HB1641A.J*
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School of

Busi

ness........ $ 7, 000, 000. 00

Roof repair and water proofing

for canpus facilities

and

mai nt enance and repair

of and additions to nechani cal

systens......... $ 1,000, 000. 00

M ssi ssippi University for Whnen...... $ 2,500, 000. 00

Renovati on of front canpus

buil dings and utility

systens......... $ 2,500, 000. 00
M ssi ssippi State University.......... $ 6,500, 000. 00
Phase 11 of renovation
of the Hand

Chem cal Teaching

Laboratory...... $ 6,000, 000. 00

Pr epl anni

ng for two

conput ati onal anal ysi s

and design facilities and

a center for advanced

vehi cul ar

systenms......... $ 500, 000. 00

M ssi ssippi State University/Division of

Agricul ture,

Forestry and

Veterinary Medicine................. $ 2,950, 000. 00

Bost Center utility repair

and

renovation..$ 250, 000. 00

Renovati on of | aboratories

f or

and

SS$41\ HB1641A. J
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120

121

122

123
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125

Research use.... $ 950, 000. 00

Prepl anni ng of renovation

of the Pace Seed Lab

to provide nodern scientific

facilities...... $ 250, 000. 00

Equi prent for life sciences

and the Coll ege of Veterinary

Medicine........ $ 1,500, 000. 00

M ssi ssi ppi Agriculture and Forestry

Experiment Station.................. $ 1, 800, 000. 00

Construction of a nulti-purpose

bui | di ng at

Stoneville ..... $ 1, 800, 000. 00

M ssissippi Valley State University...$ 2,000, 000. 00

Roof repair and waterproofing

for canpus facilities

and mai nt enance and repair

of and additions to nechani cal

systens......... $ 2,000, 000. 00

University of Mssissippi............. $ 6,500, 000. 00

Renovati on of CGuyton Hal

to house the School

of Education....$ 4,000, 000.00

General repair and

renovati on of canpus

facilities...... $ 2,500, 000. 00

University Medical Center............. $ 3,500, 000. 00

Construction of a two-story classroom

facility........ $ 3,500, 000. 00

Uni versity of Southern M ssissippi....$ 6,000, 000.00
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151

152
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Construction of the Center for
I nternational and Conti nui ng
Education....... $ 4, 000, 000. 00
Construction of additions to the 3-D
Art Building....$ 500, 000.00
Prepl anni ng of the Coll ege of
Heal t h and Human Sci ences
Building........ $ 500, 000. 00
General repair
and renovation of canpus
facilities...... $ 1, 000, 000. 00
Uni versity of Southern M ssissippi/
Qulf Coast Canpus.................... $ 1,500, 000. 00
Purchase of furniture and
equi pnent....... $ 1,500, 000. 00
Uni versity of Southern M ssissippi/
@ul f Coast Research Laboratory...... $ 250, 000. 00
Construction of necessary
infrastructure
at Cedar Point in
Jackson County,
M ssi ssippi..... $ 250, 000. 00
Uni versity of Southern M ssissippi/
Stennis Space Center................ $ 1,500, 000. 00
Addi tions to, and
repair and renovation of,
Bui | ding 1020 at the Stennis
Space Center to support the
masters program in hydrographic

science......... $1, 500, 000. 00
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183

184
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Educati on and Research Center...... $ 1,500, 000. 00

General repair and renovation of

facilities...... $ 1,500, 000. 00

TOT AL . $53, 900, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused noni es are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts renmaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 20 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants

shal | be issued upon requisitions signed by the Executive Director
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of the Departnent of Finance and Adm nistration or his designee.

(4) Any anmounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher learning that are
described in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anount is allocated.

SECTION 3. (1) (a) A special fund, to be designated as the
"2001 Sout haven IHL Center Fund" is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not |lapse into the State Genera
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of constructing and equi pping the Institutions of
Hi gher Learning Center at Southaven, M ssissippi.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the project described in subsection
(1) of this section; provided, however that the use of noney in
such fund for the project shall be conditioned upon the receipt of
funds for such project by the Departnent of Finance and
Adm nistration in the amount of One MIlion Dollars
(%1, 000, 000.00) fromthe University of Mssissippi, in the anpunt
of One MIlion Dollars ($1, 000,000.00) from Northwest Comrunity
Coll ege and in the anobunt of Three MIIlion Five Hundred Thousand
Dol | ars ($3, 500, 000.00) from DeSoto County. |If any nmonies in such

special fund are not used within four (4) years after the date the
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245

proceeds of the bonds authorized under Sections 1 through 20 of
this act are deposited into the special fund, then the Departnent
of Finance and Adm nistration shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts renmaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 20 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 4. (1) (a) A special fund, to be designated as the
"2001 Community and Junior Colleges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any interest earned or investnent

earnings on anounts in the fund shall be deposited to the credit
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268
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of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 20 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for conmmunity and junior college canpuses as
recommended by the State Board of Community and Junior Coll eges.
The amount to be expended at each community and junior college is

as foll ows:

Coahoma. . . ... . $ 663, 710. 00
Copiah-Lincoln. ... ... ... . .. . . . . . . . . . . . .. . . ... 902, 134. 00
East Central ......... ... ... ... .. ............. 801, 802. 00
East M SSIiSSIPPI . ... e 689, 807. 00
Hnds. . ... . ... . . . . . . 1,779, 188. 00
Hol mes. ... ... .. . . 894, 292. 00
ltawanba. . .......... ... ... . .. 994, 358. 00
JONES . . . 1, 259, 028. 00
Meridian........... . 915, 605. 00
Mssissippi Delta.......... ... ... . . . . . ... ... 936, 919. 00
Mssissippi GQulf Coast....................... 1, 449, 840. 00
Northeast M sSSiSSippi............ ... ... 986, 180. 00
Northwest M sSsSisSSippi............ ... ... 1,149, 044. 00
Pearl River............... ... . . . i 911, 383. 00
Sout hwest M SSIiSSIppPi ... 746, 709. 00
GRAND TOTAL. . .. e $15, 000, 000. 00

(2) Anounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)

of this section. If any nonies in such special fund are not used
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within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the community coll ege or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anmounts remai ning in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 20 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.
(3) The Departmnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.
SECTION 5. (1) (a) A special fund, to be designated as the
"2001 Jackson County/ George County Regional Library System
Bui | di ng Purchase Fund,"” is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe CGeneral Fund of the

state. Unexpended ampunts remaining in the fund at the end of a
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fiscal year shall not lapse into the State General Fund, and any
interest earned or investnent earnings on amounts in the fund
shal | be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to the Gty of Mbss Point, Mssissippi, to assist the City of Mss
Point in purchasing property |located at 4931 Arthur Street, Mss
Point, Mssissippi, for use as a library in the Jackson
County/ George County Regi onal Library System

(2) Anounts deposited into such special fund shall be
di sbursed to pay a portion of the cost of purchasing the property
described in subsection (1) of this section. |If any nonies in
such special fund are not used within four (4) years after the
date the proceeds of the bonds authorized under Sections 1 through
20 of this act are deposited into the special fund, then the Pearl
Ri ver Valley Water Supply District shall provide an accounting of
such unused nonies to the comm ssion. Pronptly after the
commi ssion has certified, by resolution duly adopted, that the
proj ect described in subsection (1) of this section has been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts renmaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 20 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

SECTION 6. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4 and 5 of this act. Upon the

adoption of a resolution by the Departnent of Finance and
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Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnment of Finance and Adm nistration shal
deliver a certified copy of its resolution or resolutions to the
commi ssion. Upon recei pt of such resolution, the comm ssion, in
its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anopunt of bonds issued under Sections 1
t hrough 20 of this act shall not exceed Seventy-one MIIlion One
Hundred Fifty Thousand Dol | ars ($71, 150, 000.00). No bonds shal
be issued under Sections 1 through 20 of this act after July 1,
2004.
(2) The proceeds of the bonds issued pursuant to Sections 1
t hrough 20 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anmounts:
(a) The 2001 IHL Capital Inprovenents Fund created
pursuant to Section 2 of this act................. $53, 900, 000. 00.
(b) The 2001 Sout haven IHL Center Fund created pursuant
to Section 3 of this act.......................... $ 2, 000, 000. 00.
(c) The 2001 Conmmunity and Junior Coll eges Capital
| mprovenents Fund created pursuant to Section 4 of this
ACT . $15, 000, 000. 00.
(d) The 2001 Jackson County/ George County Regi ona
Li brary Buil di ng Purchase Fund created pursuant to Section 5
of this act. .. ... ... ... . . . .. . . . . . . $ 250, 000. 00.
(3) Any investnent earnings on amounts deposited into the
special funds created in Sections 2, 3, 4 and 5 of this act shall

be used to pay debt service on bonds issued under Sections 1
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t hrough 20 of this act, in accordance with the proceedings
aut hori zing i ssuance of such bonds.

SECTION 7. The principal of and interest on the bonds
aut hori zed under Sections 1 through 20 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
Wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resolution of the conm ssion.

SECTION 8. The bonds authorized by Sections 1 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conmm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds nay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in

office until their delivery to the purchaser, or had been in
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420
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425

of fice on the date such bonds may bear. However, notw t hstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssi ssippi.

SECTION 9. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 20 of this act have all the
gqualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 20 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 10. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmmission is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The conm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year

Notice of the sale of any such bonds shall be published at

| east one (1) tinme, not less than ten (10) days before the date of
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sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTION 11. The bonds issued under the provisions of
Sections 1 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 20 of this act, the conmm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Section 6(2) of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 13. The bonds aut hori zed under Sections 1 through 20
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485

of this act nmay be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1

t hrough 20 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nay be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 14. The bonds aut horized under the authority of
Sections 1 through 20 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssi ppi.

SECTI ON 15. Any hol der of bonds issued under the provisions
of Sections 1 through 20 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, mandamus or ot her proceeding, protect and enforce
any and all rights granted under Sections 1 through 20 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 16. All bonds issued under the provisions of
Sections 1 through 20 of this act shall be legal investnments for

trustees and other fiduciaries, and for savings banks, trust
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486 conpani es and i nsurance conpani es organi zed under the | aws of the
487 State of M ssissippi, and such bonds shall be |legal securities

488 which nmay be deposited with and shall be received by all public
489 officers and bodies of this state and all municipalities and

490 political subdivisions for the purpose of securing the deposit of
491 public funds.

492 SECTION 17. Bonds issued under the provisions of Sections 1
493 through 20 of this act and incone therefromshall be exenpt from
494 all taxation in the State of M ssissippi.

495 SECTI ON 18. The proceeds of the bonds issued under Sections
496 1 through 20 of this act shall be used solely for the purposes

497 herein provided, including the costs incident to the issuance and
498 sal e of such bonds.

499 SECTION 19. The State Treasurer is authorized, w thout

500 further process of law, to certify to the Departnent of Finance
501 and Admi nistration the necessity for warrants, and the Depart nent
502 of Finance and Admi nistration is authorized and directed to issue
503 such warrants, in such anounts as nay be necessary to pay when due
504 the principal of, premum if any, and interest on, or the

505 accreted value of, all bonds issued under Sections 1 through 20 of
506 this act; and the State Treasurer shall forward the necessary

507 anount to the designated place or places of paynent of such bonds
508 in anple tinme to discharge such bonds, or the interest thereon, on
509 the due dates thereof.

510 SECTI ON 20. Sections 1 through 20 of this act shall be

511 deened to be full and conplete authority for the exercise of the
512 powers herein granted, but Sections 1 through 20 of this act shal
513 not be deened to repeal or to be in derogation of any existing | aw
514 of this state.

515 SECTION 21. (1) There is hereby created the State Public

SS41\ HB1641A.J *SS41\HB1641A.J*
PAGE 17



516

517
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521
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523

524

525

526

527

528

529

530

531

532

533

534

535

536

537

538

539

540

541

542

543

544

545

Property Conmi ssion, hereinafter referred to as the "conm ssion,”
whi ch shall be conposed of five (5) nenbers to be appointed from
the state at |arge by the Governor.

(2) The conm ssion shall elect a chairman and a vice
chai rman fromanong its nenbership. A mgjority of the nenbership
of the comm ssion shall constitute a quorum The conmm ssion shal
maintain mnutes of all neetings. Al nmenbers shall be notified
in witing of all neetings. Such notices shall be nailed at |east
five (5) days prior to the date on which a neeting is to be held.

(3) Menbers of the conmm ssion shall receive per diemas
provided in Section 25-3-69 and travel expense reinbursenent as
provi ded in Section 25-3-41.

(4) Al construction and/or renovation projects regarding
st at e- owned bui | di ngs nmust be approved by the comm ssion before
such construction and/or renovation projects nmay proceed. The
| easi ng of any state-owned buildings or property nust be approved
by the conm ssion prior to the execution of such | eases.

(5) The provisions of this section shall not apply to
construction at any institution of higher |earning or conmunity
col | ege.

SECTI ON 22. Chapter 502, Laws of 1997, is anended as
fol | ows:

Section 1. (1) The Executive Director of the Departnent of
Fi nance and Admi nistration, at one tinme or fromtime to tinme, may
decl are the necessity for issuance of general obligation bonds of
the State of M ssissippi to provide funds to purchase the | and and
bui | di ngs or other structures of the M ssissippi College School of
Law | ocated in the First Judicial District of H nds County,

M ssi ssippi, on the north and south side of East Giffith Street,

Jackson, M ssissippi, containing approximately 3.231 acres.
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546 (2) The Department of Finance and Administration shall cause
547 an accurate survey of the property described in subsection (1) of
548 this section to be conducted. The cost of such survey shall be
549 paid by the Departnment of Finance and Adm nistration fromthe

550 proceeds of the bonds issued pursuant to this act.

551 (3) Consideration for the purchase of the above-described
552 property shall not exceed Four MIlion Dollars (%$4,000,000.00) or
553 the average of the fair market price for such real property,

554 whichever is less. The fair nmarket price shall be determ ned by
555 two (2) professional property appraisers selected by the

556 Departnment of Finance and Adm nistration and certified and

557 licensed by the M ssissippi Real Estate Appraiser Licensing and
558 Certification Board and having the designation of Menber Appraisal
559 Institute (MAI). Appraisal fees shall be paid by the Departnent
560 of Finance and Adm nistration fromthe proceeds of the bonds

561 issued pursuant to this act.

562 (4) Upon the declaration of the Executive Director of the
563 Departnment of Finance and Adm nistration of the necessity for the
564 issuance of any part or all of the general obligation bonds

565 authorized by this section, the executive director shall deliver a
566 certified copy of his declaration to the State Bond Conmi ssion.
567 Upon recei pt of such declaration, the State Bond Conmm ssion, in
568 its discretion, may act as the issuing agent, prescribe the form
569 of the bonds, advertise for and accept bids, issue and sell the
570 bonds so authorized to be sold, and do any and all other things
571 necessary and advisable in connection with the issuance and sal e
572 of such bonds.

573 (5) The amount of bonds issued under this act shall not

574 exceed Four MIlion Dollars (%$4,000,000.00). No bonds may be

575 issued under this act after the effective date of House Bill No.
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581

582
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591

592

593
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596

597

598

599

600

601

602

603

604

605

1641, 2001 Regul ar Sessi on.

(6) Pronptly after the State Bond Comm ssion has certified,
by resolution duly adopted, that the property described in
subsection (1) of this section shall have been purchased, or
cannot be purchased in a tinely fashion, any anount of the bonds
i ssued pursuant to the provisions of this act that are
unencunbered shall be applied to pay debt service on the bonds
i ssued under this act, in accordance with the proceedings
aut hori zing the issuance of such bonds and as directed by the
St ate Bond Conmi ssi on.

Section 2. The principal of and interest on the bonds
aut hori zed under this act shall be payable in the manner provided
in this section. Such bonds shall bear such date or dates, be in
such denom nation or denom nations, bear interest at such rate or
rates not exceeding the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972, be payable at such place or places
wWithin or without the State of M ssissippi, shall nmature
absolutely at such tine or tinmes not to exceed twenty (20) years
fromdate of issue, be redeenable before maturity at such tinme or
times and upon such ternms, with or without prem um shall bear
such registration privileges, and shall be substantially in such
form all as determ ned by resolution of the State Bond
Conmmi ssi on.

Section 3. The bonds authorized under this act shall be
signed by the Chairman of the State Bond Conm ssion, or by his
facsimle signature, and the official seal of the State Bond
Comm ssion shall be affixed thereto, attested by the Secretary of
the State Bond Conmi ssion. The interest coupons, if any, to be
attached to such bonds nay be executed by the facsim|le signatures

of such officers. \Wenever any such bonds shall have been signed

SS41\ HB1641A.J *SS41\HB1641A.J*
PAGE 20



606

607

608

609
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611

612

613

614

615

616

617

618

619

620

621

622

623

624

625

626

627

628

629

630

631

632

633

634

635

by the officials designated to sign the bonds who were in office
at the time of such signing but who nay have ceased to be such

of ficers before the sale and delivery of such bonds, or who may
not have been in office on the date such bonds may bear, the
signatures of such officers upon such bonds and coupons shal
neverthel ess be valid and sufficient for all purposes and have the
sane effect as if the person so officially signing such bonds had
remained in office until their delivery to the purchaser, or had
been in office on the date such bonds may bear. However,
notw t hstanding anything in this act to the contrary, such bonds
may be issued as provided in the Registered Bond Act of the State
of M ssi ssippi.

Section 4. Al bonds and interest coupons issued under the
provi sions of this act have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the M ssissipp
Uni form Commerci al Code; and, in exercising the powers granted by
this act, the State Bond Comm ssion shall not be required to and
need not conply with the provisions of the M ssissippi Uniform
Commer ci al Code.

Section 5. The State Bond Commi ssion shall act as the
i ssuing agent for the bonds authorized under this act, prescribe
the formof the bonds, advertise for and accept bids, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do all other things
necessary and advi sable in connection with the issuance and sal e
of the bonds. The State Bond Conmi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this act fromthe
proceeds derived fromthe sale of the bonds. The State Bond

Comm ssion shall sell such bonds on seal ed bids at public sale,
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650

651
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653

654

655

656

657

658

659

660

661

662

663

664

665

and for such price as it nay determne to be for the best interest
of the State of M ssissippi, but no such sale may be nmade at a
price less than par plus accrued interest to the date of delivery
of the bonds to the purchaser. Al interest accruing on such
bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year

Notice of the sale of any such bonds shall be published at
| east one (1) time, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the State
Bond Conmi ssi on.

The State Bond Conmi ssion, when issuing any bonds under the
authority of this act, nmay provide that the bonds, at the option
of the State of M ssissippi, nmay be called in for paynent and
redenption at the call price naned therein and accrued interest on
such date or dates naned therein.

Section 6. The bonds issued under the provisions of this act
are general obligations of the State of M ssissippi, and for the
paynent thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. Al such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

Section 7. The State Treasurer is authorized, wthout
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666

667
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681

682

683

684

685

686

687

688

689

690

691

692

693

694

695

further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Administration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this act; and the State
Treasurer shall forward the necessary anount to the designated

pl ace or places of paynment of such bonds in anple tine to

di scharge such bonds, or the interest on the bonds, on their due
dat es.

Section 8. Upon the issuance and sal e of bonds under this
act, the State Bond Commi ssion shall transfer the proceeds of any
such sale or sales into a special fund created in the State
Treasury to be known as the "M ssissippi College School of Law
Acqui sition Fund." The proceeds of such bonds shall be used
solely for the purposes provided in this act, including the costs
incident to the issuance and sale of such bonds. The costs
incident to the issuance and sale of such bonds shall be disbursed
by warrant upon requisition of the State Bond Conm ssion, signed
by the chairman of the conmm ssion. The renmaining nonies in the
fund shall be expended solely under the direction of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni strati on.

Section 9. The bonds authorized under this act may be issued
wi t hout any ot her proceedings or the happeni ng of any ot her
conditions or things other than those proceedi ngs, conditions and

things that are specified or required by this act. Any resolution
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720

721

722

723

724

725

provi ding for the issuance of bonds under this act shall becone
effective i Mmedi ately upon its adoption by the State Bond

Comm ssion, and any such resolution my be adopted at any regul ar
or special neeting of the State Bond Comm ssion by a majority of
its menbers.

Section 10. The bonds authorized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hinds County, M ssissippi, in the manner and with the
force and effect provided by Chapter 13, Title 31, M ssissipp
Code of 1972, for the validation of county, municipal, school
district and other bonds. The notice to taxpayers required by
such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

Section 11. Any hol der of bonds issued under this act or of
any of the interest coupons pertaining to the bonds may, either at
law or in equity, by suit, action, nmandamus or ot her proceeding,
protect and enforce all rights granted under this act, or under
such resolution, and may enforce and conpel performance of al
duties required by this act to be perfornmed, in order to provide
for the paynent of bonds and interest on the bonds.

Section 12. Al bonds issued under this act shall be |egal
investnents for trustees and other fiduciaries, and for savings
banks, trust companies and insurance conpani es organi zed under the
| aws of the State of M ssissippi, and such bonds shall be |egal
securities that nmay be deposited with and shall be received by al
public officers and bodies of this state and all nunicipalities
and political subdivisions for the purpose of securing the deposit
of public funds.

Section 13. Bonds issued under this act and inconme fromthe

bonds shall be exenpt fromall taxation in the State of
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M ssi ssi ppi .

Section 14. This act shall be deened to be full and conplete
authority for the exercise of the powers granted, but this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

Section 15. This act shall take effect and be in force from
and after July 1, 1997.

SECTI ON 23. Sections 1 through 17, Chapter 532, Laws of
1995, are amended as foll ows:

Section 1. As used in Sections 1 through 17 of this act, the
foll owi ng words shall have the neani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Comm ssion.

Section 2. (1) (a) A special fund, to be designated as the
"1995 IHL, Comunity and Junior Colleges and State Agencies
Capital Inprovenents Fund" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe CGeneral Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
i nterest earned or investnent earnings on amounts in the fund

shall be deposited to the credit of the fund. Mnies in the fund
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757

758

759

760

761

762

763

764

765

766

767
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769
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771

772

773

774

775

776

777

778

779

780

781

782

783

784

785

may not be used or expended for any purpose except as authorized
under this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
and purchasing real property for public facilities for agencies or

their successors as hereinafter descri bed:

AGENCY PRQIECT AMOUNT
NAVE ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. .. ................ $ 61, 550, 000. 00
Alcorn State University........... . . . . . . . . . ... $ 7,000, 000. 00
Phase Il of construction of

an addition to the
existing library......... $ 7,000, 000. 00
Jackson State University.......................... $ 11, 200, 000. 00
Construction of a |iberal
arts building............ $11, 200, 000. 00
Delta State University....... ... ... . . . . ... $ 4,500, 000. 00

Li brary addition project,

M ssissippi University for Wonmen. ................. $ 3,650,000.00
General repairs and
renovation............... $ 1,000, 000. 00
Renovation of Fine Arts
Building................. $ 2, 300, 000. 00
Equi ppi ng Pl ynout h Bl uf f
Conference Center........ $ 350, 000.00
M ssissippi State University...................... $ 7,000, 000.00

Constructi on of a Chem cal
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786

787

788

789

790

791

792

793

794

795

796

797

798

799

800

801

802

803

804

805

806

807

808

809

810

811

812

813

814

815

Engi neeri ng Buil di ng

or other projects........ $ 4, 000, 000.

Hand Chem cal Laboratory

Renovation............... $ 1, 000, 000.

Constructi on of Plant Sci ences

Greenhouse Structures....$ 2,000, 000.

M ssissippi Valley State University...............

Constructi on of an

adm ni stration

bui I ding, Phase I........ $ 4, 000, 000.
University of MSSIiSSippi.......... .. ...

Renovation of old gymasium..$ 2,500, 000.

Lyceum and Conner Hal

Restoration, Phase I..... $ 6, 000, 000.

Prepl anni ng of a Perform ng

Arts Center.............. $ 500, 000.

University of Southern Mssissippi................

Instructional Facility,

Phase II................. $ 2,500, 000. 00
Coll ege of the Arts Facility,
Phase II................. $ 5, 000, 000. 00
University of M ssissippi Medical Center..........
School of Nursing Expansion,
Phase I.................. $ 2,500, 000. 00
Prepl anni ng for Expansi on of
Phar macy Program........ $ 200, 000. 00
Renovation of Ani mal
Laboratory............... $ 1,500, 000. 00

00

00

00

M ssi ssi ppi Agricultural and Forestry Experi nent

Stati ON. . ...
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816

817

818

819

820

821

822

823

824

825

826

827

828

829

830

831

832

833

834

835

836

837

838

839

840

841

842

843

844

845

Ani mal Dairy Sciences Education

and Training Center...... $ 3,500, 000.

COWUNITY AND JUNTOR COLLEGES. . ...................

Board Approved Projects:

Copi ah-Lincoln...........

East Central .............

M ssissippi Delta........
M ssi ssippi @ulf Coast. ..
Nor t heast M ssi ssi ppi...
Nor t hwest M ssi ssippi....
Pearl River..............

Sout hwest M ssi ssippi....

445, 900.
582, 900.
482, 400.
449, 900.
209, 400.
522, 900.
647, 400.
841, 900.
577, 900.
619, 400.
101, 900.
698, 400.
724, 900.
615, 400.

479, 400.

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

$ 10, 000, 000. 00

The conmunity and junior college funds nay be used for

construction of new facilities and additions to or

renovati on of

existing facilities on conmunity and junior college canpuses as

recommended by the State Board for Community and Juni or Col | eges.

The amount to be expended at each institution is as set out above.

DEPARTMENT OF FI NANCE AND ADM NI STRATI ON

Bureau of Building, G ounds and Rea
Property Managenent
Repair and renovation of the
old Biloxi Hospital in

Bil oxi, Mssissippi, to
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846

847

848

849

850

851

852

853

854

855

856

857

858

859

860

861

862

863

864

865

866

867

868

869

870

871

872

873

874

875

provi de and consol i date
state office space on the

M ssi ssippi GQulf Coast...$ 8,000, 000.00

DEPARTMENT OF MENTAL HEALTH.......................

Repai

r and renovation of the

facilities listed in

this paragraph in the

anmounts indicated........ $ 7,000, 000. 00
M ssi ssi ppi State Hospital

$2, 000, 000. 00; East M ssissippi State
Hospi tal $750, 000. 00; Boswel | Regi onal
Center $1,000,000.00; Ellisville State
School $1, 000, 000. 00; Hudspet h Regi onal
Cent er $750, 000.00; North M ssi ssipp
Regi onal Center $750, 000.00; South

M ssi ssi ppi Regi onal Center $750, 000. 00

Construction of an adol escent psychiatric

Pr epl

hospital at East M ssi ssipp

State Hospital........... $ 6,500, 000. 00
anni ng of the follow ng:

Constructing a Long-term

Adol escent Psychiatric

Residential Facility;

Constructing the South

M ssi ssi ppi State Hospital;

Food distribution system

nodi fications at M ssissipp

State Hospital........... $ 500, 000. 00

GRAND TOTAL. . . .. e
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886
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891
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901

902
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904
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(2) Anounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
in atinely fashion, any anmounts remai ning in such special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

(4) The Departnent of Finance and Administration is
authorized to pay for construction, repair, renovation, furnishing
and equi pping of facilities.

Section 3. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 2 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Admi nistration,

declaring the necessity for the issuance of any part or all of the
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general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 1 through

17 of this act shall not exceed Ninety-three MIlion Five Hundred

Fifty Thousand Dollars ($93, 550, 000.00).

(2) Any investnent earnings on amobunts deposited into the
special fund created in Section 2 of this act shall be used to pay
debt service on bonds issued under this act, in accordance with
t he proceedi ngs authorizing i ssuance of such bonds.

Section 4. The principal of and interest on the bonds
aut hori zed under Section 3 of this act shall be payable in the
manner provided in this section. Such bonds shall bear such date
or dates, be in such denom nation or denom nations, bear interest
at such rate or rates (not to exceed the limts set forth in
Section 75-17-101, M ssissippi Code of 1972), be payable at such
pl ace or places within or without the State of M ssissippi, shal
mat ure absolutely at such tinme or tinmes not to exceed twenty-five
(25) years fromdate of issue, be redeenmable before maturity at
such time or tinmes and upon such terns, with or w thout prem um
shal | bear such registration privileges, and shall be
substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

Section 5. The bonds authorized by Section 3 of this act

shall be signed by the chairman of the conm ssion, or by his
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facsimle signature, and the official seal of the conm ssion shal
be affixed thereto, attested by the secretary of the comm ssion.
The interest coupons, if any, to be attached to such bonds may be
executed by the facsimle signatures of such officers. Wenever
any such bonds shall have been signed by the officials designated
to sign the bonds who were in office at the time of such signing
but who may have ceased to be such officers before the sale and
delivery of such bonds, or who may not have been in office on the
date such bonds nmay bear, the signatures of such officers upon
such bonds and coupons shall nevertheless be valid and sufficient
for all purposes and have the sane effect as if the person so
officially signing such bonds had renmained in office until their
delivery to the purchaser, or had been in office on the date such
bonds may bear. However, notw t hstandi ng anything herein to the
contrary, such bonds may be issued as provided in the Registered
Bond Act of the State of M ssissippi.

Section 6. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 17 of this act have all the
gqualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 17 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

Section 7. The conm ssion shall act as the issuing agent for
t he bonds aut horized under Section 3 of this act, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other
t hi ngs necessary and advi sable in connection with the issuance and

sal e of such bonds. The conm ssion is authorized and enpowered to
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pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under Sections 1 through 17 of this act
fromthe proceeds derived fromthe sale of such bonds. The

commi ssion shall sell such bonds on seal ed bids at public sale,
and for such price as it nay determne to be for the best interest
of the State of M ssissippi, but no such sale shall be nmade at a
price less than par plus accrued interest to the date of delivery
of the bonds to the purchaser. Al interest accruing on such
bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year

Notice of the sale of any such bond shall be published at
| east one (1) tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 17 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

Section 8. The bonds issued under the provisions of Sections
1 through 17 of this act are general obligations of the State of
M ssi ssippi, and for the paynment thereof the full faith and credit
of the State of M ssissippi is irrevocably pledged. |If the funds
appropriated by the Legislature are insufficient to pay the
princi pal of and the interest on such bonds as they becone due,

then the deficiency shall be paid by the State Treasurer from any
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funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

Section 9. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 17 of this act, the conmm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

Section 10. The bonds authorized under Sections 1 through 17
of this act nmay be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 17 of this act. Any resolution providing
for the issuance of bonds under the provisions of this act shal
becone effective inmediately upon its adoption by the conm ssion,
and any such resolution may be adopted at any regular or special
nmeeting of the comm ssion by a ngjority of its nenbers.

Section 11. The bonds authorized under the authority of
Sections 1 through 17 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssi ppi.

Section 12. Any hol der of bonds issued under the provisions
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of Sections 1 through 17 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, mandanmus or ot her proceeding, protect and enforce
any and all rights granted under this act, or under such
resolution, and may enforce and conpel performance of all duties
required by this act to be perforned, in order to provide for the
paynent of bonds and interest thereon.

Section 13. All bonds issued under the provisions of
Sections 1 through 17 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 14. Bonds issued under the provisions of Sections 1
through 17 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 15. The proceeds of the bonds issued under Sections
1 through 17 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 16. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Administration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the

accreted value of, all bonds issued under Sections 1 through 17 of
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this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 17. Sections 1 through 17 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but this act shall not be deened to repeal
or to be in derogation of any existing law of this state.

SECTI ON 24. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

1 AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
2BONDS FOR THE PURPOSE OF CAPI TAL | MPROVEMENTS FOR | NSTI TUTI ONS OF
3H GHER LEARNI NG AND COVMUNI TY AND JUNI OR COLLEGES; TO AUTHORI ZE
4THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO ASSI ST THE CI TY
5SOF MOSS PO NT | N PURCHASI NG A LI BRARY BUI LDI NG FOR THE JACKSON

6 COUNTY/ GEORGE COUNTY REG ONAL LI BRARY SYSTEM TO CREATE THE PUBLI C
7PROPERTY COW SSI ON;, TO REQUI RE THE PRI OR APPROVAL OF THE

8COW SSI ON FOR ALL CONSTRUCTI ON AND RENOVATI ON OF STATE- OANED
9BUI LDI NGS AND ALL LEASES OF STATE PROPERTY; TO AMEND CHAPTER 502,
10LAWS OF 1997, TO PRCH BI T THE FURTHER | SSUANCE OF ANY CGENERAL
110BLI GATI ON BONDS UNDER SUCH ACT; TO AMEND SECTI ONS 1 THROUGH 17,
12CHAPTER 532, LAWS OF 1995, TO DELETE THE AUTHORI TY FOR THE

131 SSUANCE OF $1, 000, 000. 00 I N STATE GENERAL OBLI GATI ON BONDS FOR
141 MPROVEMENTS TO M SSI SSI PPl VETERANS MEMORI AL STADI UM THAT WERE
15CONDI TI ONED UPON THE AWARDI NG OF A CANADI AN FOOTBALL LEAGUE

16 FRANCHI SE TO THE CI TY OF JACKSON AND CERTAI N OTHER CONDI TI ONS; AND
17FOR RELATED PURPOSES.
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