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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 1637

By Senator(s) Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Sections 1 through 18 of this act may be cited as

the "M ssissippi Cultural Devel opnent Act."

SECTION 2. (1) (a) A special fund, to be designated as the

"Building Fund for the Arts" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. The fund shall consist of any noney designated for deposit
therein fromany source, including, but not limted to, any state
general obligation bonds issued for the purposes described in this
section. Unexpended anounts remaining in the fund at the end of a
fiscal year shall not |lapse into the State General Fund, and
i nvestment earnings on anounts in the fund shall be deposited into
such fund.

(b) Money deposited into the fund shall be disbursed,
in the discretion of the Mssissippi Arts Comm ssion, to provide
grants to nonprofit organizations that are qualified as tax exenpt

under Section 501(c)(3) of the Internal Revenue Code and units of
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| ocal governnent to pay the costs of (i) repair, upgrading,
expansi on, renovation or enhancenent of existing buildings and
facilities for the presentation, teaching or exhibition of the
arts in any and all of its fornms, and furniture, equipnent and/or
technol ogy for such buildings or facilities, or (ii) the purchase
or other acquisition of notion picture or video equipnent for use
in production activities, including paynents made to retire

i nterest-bearing | oans used to purchase a notion picture sound
stage. The entity to which such grants are nmade shall provide
mat ching funds fromlocal, federal or private sources equal to
forty percent (40% of the proposed project cost in order to be
eligible for a grant under this section.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in the special fund are derived
from proceeds of bonds issued under Sections 3 through 18 of this
act and are not used within four (4) years after the date such
bond proceeds are deposited into the special fund, then the
M ssi ssi ppi Arts Comm ssion shall provide an accounting of such
unused nonies to the State Bond Conm ssi on.

(3) The Mssissippi Arts Commission is expressly authorized
and enpowered to receive and expend any | ocal or other source
funds in connection with the expenditure of funds provided for in
this section. The expenditure of noney deposited into the speci al
fund shall be under the direction of the M ssissippi Arts
Comm ssi on, and such funds shall be paid by the State Treasurer
upon warrants issued by the Departnent of Finance and
Adm ni stration upon request of the Mssissippi Arts Conm ssion,
whi ch warrants shall be issued upon requisitions signed by the

Executive Director of the M ssissippi Arts Comm ssion or his or
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her desi gnee.

(4) The M ssissippi Arts Commi ssion shall adopt necessary
rul es and regul ations to govern the adm nistration of the program
described in subsection (1) of this section, including, but not
limted to, rules and regul ati ons governi ng applications for
grants and rules and regul ations providing for the distribution of
grant funds. The M ssissippi Arts Comm ssion shall conply with
the provisions of the M ssissippi Admnistrative Procedures Law.

SECTION 3. As used in Sections 3 through 18 of this act, the
foll owi ng words shall have the neani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Comm ssion.

SECTION 4. (1) The M ssissippi Arts Conm ssion, at one
time, or fromtime to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 2 of this act. Upon the adoption of a resolution by the
M ssi ssi ppi Arts Comm ssion, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the Mssissippi Arts Conm ssion shal
deliver a certified copy of its resolution or resolutions to the

commi ssion. Upon recei pt of such resolution, the comm ssion, in
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its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anount of bonds issued under Sections 3
through 18 of this act shall not exceed Six MIlion Dollars

($6, 000, 000. 00) .

(2) The proceeds of bonds issued pursuant to Sections 3
through 18 of this act shall be deposited into the Building Fund
for the Arts created pursuant to Section 2 of this act. Any
i nvest ment earni ngs on bonds issued pursuant to Sections 3 through
18 of this act shall be used to pay debt service on bonds issued
under Sections 3 through 18 of this act, in accordance with the
proceedi ngs aut hori zi ng i ssuance of such bonds.

SECTION 5. The principal of and interest on the bonds
aut hori zed under Sections 3 through 18 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
Wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resolution of the conm ssion.

SECTION 6. The bonds aut horized by Sections 3 through 18 of
this act shall be signed by the chairman of the conm ssion, or by

his facsimle signature, and the official seal of the comm ssion
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shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssi ssippi.
SECTION 7. Al bonds and interest coupons issued under the
provi sions of Sections 3 through 18 of this act have all the
gqualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 3 through 18 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.
SECTION 8. The conmi ssion shall act as the issuing agent for
t he bonds aut horized under Sections 3 through 18 of this act,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The conmmission is authorized and

enpowered to pay the costs that are incident to the sale, issuance
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and delivery of the bonds authorized under Sections 3 through 18
of this act fromthe proceeds derived fromthe sale of such bonds.
The conm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year

Notice of the sale of any such bonds shall be published at
| east one (1) tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 3 through 18 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTION 9. The bonds issued under the provisions of Sections
3 through 18 of this act are general obligations of the State of
M ssi ssippi, and for the paynment thereof the full faith and credit
of the State of M ssissippi is irrevocably pledged. |If the funds
appropriated by the Legislature are insufficient to pay the
princi pal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any

funds in the State Treasury not otherw se appropriated. Al such
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229

bonds shall contain recitals on their faces substantially covering
the provisions of this section.

SECTI ON 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 3 through 18 of this act, the conmm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. Except as
ot herwi se provided in Section 2 of this act, the proceeds of such
bonds shall be disbursed solely upon the order of the Departnent
of Finance and Adm nistration under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

SECTION 11. The bonds authorized under Sections 3 through 18
of this act nmay be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 3 through 18 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 3
through 18 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 12. The bonds aut hori zed under the authority of
Sections 3 through 18 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of

Jackson, M ssi ssi ppi.
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SECTI ON 13. Any hol der of bonds issued under the provisions
of Sections 3 through 18 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, mandamus or ot her proceeding, protect and enforce
any and all rights granted under Sections 3 through 18 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 3 through 18 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 14. All bonds issued under the provisions of
Sections 3 through 18 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 15. Bonds issued under the provisions of Sections 3
through 18 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 16. The proceeds of the bonds issued under Sections
3 through 18 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 17. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue

such warrants, in such anounts as nay be necessary to pay when due
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the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 3 through 18 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 18. Sections 3 through 18 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 3 through 18 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 19. The Legislature recognizes that the heritage of
M ssissippi is reflected in the historic courthouses, schools, and
ot her historic properties located in comrunities across the state.

The Legislature further recognizes that the preservation,
restoration and interpretation of these historic properties is of
great cultural, educational and econom c inportance to
M ssi ssi ppi .

SECTION 20. (1) As used in this section, the follow ng

words shall have the meani ngs ascri bed herein unless the context
clearly requires otherw se:

(a) "Board" nmeans the Board of Trustees of the
Department of Archives and History.

(b) "Certified |ocal governnment” neans a county or
municipality in the State of M ssissippi that has established its
own historic preservation comm ssion and program neeting federal
and state standards and has obtained certification of such action
fromthe Departnent of Archives and Hi story and the National Park
Servi ce.

(c) "Interpretation"” means an historical exhibit
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design, interpretive or comenorative nmarker or nonunent,
publ i cation, program or other instructional techniques that
present and interpret history frombroad cultural and ethnic
per specti ves.

(d) "State" means the State of M ssissippi.

(2) A special fund, to be designated the "M ssissipp
Community Heritage Preservation Gant Fund,"” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. The fund shall consist of any
noni es desi gnated for deposit therein fromany source, including
proceeds of any state general obligation bonds issued for the
pur poses described in this section. Unexpended anounts remaining
in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund and any interest earned or investnent earnings
on amounts in the fund shall be deposited into the fund. The
expenditure of nonies deposited into the fund shall be under the
direction of the Departnent of Finance and Adm ni stration, based
upon reconmendati ons of the Board of Trustees of the Departnent of
Archives and History, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration. Mnies deposited into such fund shall be
al |l ocated and di sbursed according to the provisions of this
section. If any nonies in the special fund are derived from
proceeds of bonds issued under Sections 21 through 36 of this act
and are not used within four (4) years after the date such bond
proceeds are deposited into the special fund, then the Departnent
of Finance and Adm nistration shall provide an accounting of such
unused nonies to the State Bond Conmm ssi on.

(3) Monies deposited into the fund shall be allocated and
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344
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di sbursed as grants on a reinbursabl e basis through the Departnent
of Finance and Adm nistration, based upon the recomendati ons of
the Board of Trustees of the Departnment of Archives and History,
to assi st county governnments, nunicipal governnents, schoo
districts and nonprofit organi zati ons that have obtained Section
501(c) (3) tax-exenpt status fromthe United States Internal
Revenue Service in helping pay the costs incurred in preserving,
restoring, rehabilitating, repairing or interpreting (a) historic
county courthouses, (b) historic school buildings, and/or (c)
other historic properties identified by certified |ocal
governments. \Were possible, expenditures fromthe fund shall be
used to match federal grants or other grants that may be accessed
by the Departnment of Archives and History, other state agencies,
county governnments or munici pal governnents, school districts or
nonprofit organi zati ons that have obtained Section 501(c)(3)

t ax- exenpt status fromthe United States Internal Revenue Servi ce.
Any properties receiving nonies pursuant to this section nust be
designated as "M ssi ssippi Landmark" properties prior to selection

as projects for funding under the provisions of this section.

(4) The Board of Trustees of the Departnent of Archives and
Hi story shall receive and consi der proposals from county
governments, rmunici pal governnents, school districts and nonprofit
organi zati ons that have obtained Section 501(c)(3) tax-exenpt
status fromthe United States Internal Revenue Service for
projects associated with the preservation, restoration,
rehabilitation, repair or interpretation of (a) historic
court houses, (b) historic school buildings and/or, (c) other
hi storic properties identified by certified |ocal governnents.
Proposal s shall be submitted in accordance with the provisions of

procedures, criteria and standards devel oped by the board. The
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board shall determ ne those projects to be funded and may require
mat chi ng funds from any applicant seeking assistance under this
section.

(5) The Department of Archives and History shall publicize
the Community Heritage Preservation Grant Program described in
this section on a statew de basis, including the publication of
the criteria and standards used by the departnment in selecting
projects for funding. The selection of a project for funding
under the provisions of this section shall be made solely upon the
del i berate consideration of each proposed project on its nerits.
The board shall make every effort to award the grants in a nanner
that will fairly distribute the funds in regard to the geography
and cultural diversity of the state.

(6) Wth regard to any project awarded fundi ng under this
section, any consultant, planner, architect, engineer, exhibit
contracting firm historic preservation specialist or other
prof essional hired by a grant recipient to work on any such
proj ect shall be approved by the board before their enploynent by
the grant recipient.

(7) Plans and specifications for all projects initiated
under the provisions of this section shall be approved by the
board before the awardi ng of any contracts. The plans and
specifications for any work invol ving "M ssissippi Landmark”
properties shall be devel oped in accordance with the Secretary of
the Interior's Standards for the Treatnment of Historic Properties.

SECTION 21. As used in Sections 21 through 36 of this act,
the followi ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date

of conputation, an amount equal to the sumof (i) the stated
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initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.
(b) "State" means the State of M ssissippi.
(c) "Comm ssion"” neans the State Bond Comm ssion.

SECTION 22. (1) The comm ssion, at one tinme, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 20 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Admi nistration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anmount of bonds issued under Sections 21 through
36 of this act shall not exceed Six MIlion Dollars
(%6, 000, 000. 00). The bonds authorized under Sections 21 through
36 of this act may not be issued after July 1, 2004.

(2) The proceeds of the bonds issued pursuant to Sections 21
t hrough 36 of this act shall be deposited into the special fund
created in Section 20 of this act.

(3) Any investnment earnings on the proceeds of bonds

SS41\ HB1637A. 3 *SS41\HB1637A.3J*
PAGE 13



410

411

412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

432

433

434

435

436

437

438

439

deposited into the special fund created in Section 20 of this act
shall be used to pay debt service on bonds issued under Sections
21 through 36 of this act, in accordance with the proceedi ngs

aut hori zing i ssuance of such bonds.

SECTI ON 23. The principal of and interest on the bonds
aut hori zed under Sections 21 through 36 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
Wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resolution of the conm ssion.

SECTI ON 24. The bonds aut horized by Sections 21 through 36
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be

valid and sufficient for all purposes and have the sane effect as
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if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in

of fice on the date such bonds may bear. However, notw thstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 25. All bonds and interest coupons issued under the
provi sions of Sections 21 through 36 of this act have all the
gqualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 21 through 36 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 26. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 21 through 36 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The commi ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 21 through 36
of this act fromthe proceeds derived fromthe sale of such bonds.
The conm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not

nore than one (1) year
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Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 21 through 36 of this act, nmay provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTI ON 27. The bonds issued under the provisions of
Sections 21 through 36 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 28. Upon the issuance and sal e of bonds under the
provi sions of Sections 21 through 36 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 20 of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the

i ssuance of the bonds.
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SECTI ON 29. The bonds aut horized under Sections 21 through
36 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 21 through 36 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 21
through 36 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 30. The bonds authorized under the authority of
Sections 21 through 36 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dati on of county, nmunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
inthe Cty of Jackson, M ssissippi.

SECTION 31. Any hol der of bonds issued under the provisions
of Sections 21 through 36 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, nmandanmus or ot her proceeding, protect and enforce
any and all rights granted under Sections 21 through 36 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 21 through 36 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 32. All bonds issued under the provisions of

Sections 21 through 36 of this act shall be |egal investnents for
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trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 33. Bonds issued under the provisions of Sections 21
through 36 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 34. The proceeds of the bonds issued under Sections
21 through 36 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 35. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 21 through 36
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 36. Sections 21 through 36 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 21 through 36 of this act
shall not be deened to repeal or to be in derogation of any

existing law of this state.
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SECTION 37. As used in Sections 37 through 54 of this act,
the followi ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "Comm ssion” neans the State Bond Comm ssion.

(c) "Board" means the Board of Trustees of the
Department of Archives and History.

SECTION 38. (1) A special fund, to be designated the "2001
Entertai nnent and Film Center and Museum and Sound St age Conpl ex
Fund" is created within the State Treasury. The fund shall be
mai nt ai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state, and
i nvest ment earnings on amounts in the fund shall be deposited into
such fund. The expenditure of nonies deposited into the fund
shall be under the direction of the Departnent of Finance and
Adm ni stration, based upon recommendati ons of the Board of
Trustees of the Departnment of Archives and History, and such funds
shall be paid by the State Treasurer upon warrants issued by the
Department of Finance and Adm nistration. Monies deposited into
such fund shall be allocated and di sbursed according to the
provi sions of Sections 37 through 54 of this act.

(2) Monies deposited into the fund shall be disbursed to pay
the costs of the foll ow ng projects:

(a) Devel opnent, construction, equipping and furnishing
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an entertainnent and filmcenter and nuseumto be located in the
Hi ckory Street Historic District in Canton, M ssissippi;

(b) Conpletion of a sound stage project |located in the
City of Canton.

(3) Mnies in the fund shall be allocated and di sbursed
t hrough the Departnent of Finance and Adm nistration, based upon
t he reconmmendati ons of the Board of Trustees of the Departnent of
Archives and History, to pay the costs associated with each
project as foll ows:

(a) For the project specified in subsection (2)(a) of
this section, (i) the cost of devel opnent, construction, equipping
and furnishing a filmcenter and museumto be | ocated in the
Hi ckory Street Historic District in Canton, M ssissippi; and (ii)
the hiring of consultants, preplanners, architects, engineers,
exhibit contracting firns and any ot her museum prof essi onal s.

(b) For the project specified in subsection (2)(b) of
this section, the costs necessary to conplete a sound stage
conplex in Canton, M ssissippi.

(4) (a) Wth regard to any project described in this
section, any consultant, preplanner, architect, engineer, exhibit
contracting firm historic preservation specialist or other nmuseum
prof essional hired by the Departnment of Finance and Adm nistration
to work on the project shall be selected froma list of such
prof essional s that has been conposed and subnmtted to the
Depart ment of Finance and Adm nistration by the Board of Trustees
of the Departnent of Archives and History.

(b) Wth regard to the project described in subsection
(2)(b), the Board of Trustees of the Departnment of Archives and
Hi story shall determ ne the anpbunt necessary to conplete the

proj ect and di sburse such anount to the proper entity.
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(5) The Departnent of Finance and Administration, at the
direction of the Board of Trustees of the Departnent of Archives
and History, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditures of funds fromthe 2001 Entertai nnent and Fil m Center
and Museum and Sound Stage Conpl ex Fund under this section.

(6) Plans and specifications for all projects initiated
under the provisions of subsection (2)(a) of this section shall be
approved by the Board of Trustees of the Departnent of Archives
and Hi story before the awarding of any contracts. The plans and
specifications for any work invol ving M ssissippi | andmark
properties shall be devel oped in accordance with the Secretary of
the Interior's Standards for Rehabilitation and Cuidelines for
Rehabilitating Hi storic Buildings.

SECTION 39. (1) Upon the reconmmendati on of the Board of
Trustees of the Departnent of Archives and History, the Departnent
of Finance and Admi nistration, at one tine, or fromtine to tine,
may decl are by resolution the necessity for issuance of general
obl i gati on bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
Section 38 of this act. Upon the adoption of a resolution by the
Depart ment of Finance and Adm nistration, declaring the necessity
for the issuance of any part or all of the general obligation
bonds aut horized by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the State Bond Comm ssion. Upon receipt of such
resolution, the commssion, inits discretion, my act as the
i ssui ng agent, prescribe the formof the bonds, advertise for and
accept bids, issue and sell the bonds so authorized to be sold and

do any and all other things necessary and advi sable in connection
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with the issuance and sal e of such bonds. The anpunt of bonds

i ssued under Sections 37 through 54 of this act shall not exceed
One MIlion Dollars ($1,000,000.00). No bonds shall be issued
under Sections 37 through 54 of this act after July 1, 2005.

(2) Any investnent earnings on amobunts deposited into the
special fund created in Section 38 of this act shall be used to
pay debt service on bonds issued under Sections 37 through 54 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

(3) Upon the conpletion or abandonnment of all projects
described in Section 38 of this act, as evidenced by a resol ution
adopted by the Departnent of Finance and Admi nistration certifying
that all such projects have been conpl eted or abandoned, the
bal ance, if any, remaining in the 2001 Entertai nment and Film
Center and Museum and Sound Stage Conpl ex Fund shall be pronptly
applied to pay debt service on bonds issued under Sections 37
t hrough 54 of this act, in accordance with the proceedings
aut hori zing the issuance of such bonds.

SECTI ON 40. The principal of and interest on the bonds
aut hori zed under Section 39 of this act shall be payable in the
manner provided in this section. Such bonds shall bear such date
or dates, be in such denom nation or denom nations, bear interest
at such rate or rates (not to exceed the limts set forth in
Section 75-17-101), be payable at such place or places within or
wi thout the State of M ssissippi, shall mature absolutely at such
time or tines not to exceed twenty-five (25) years from date of
i ssue, be redeemabl e before maturity at such time or tines and
upon such ternms, with or without prem um shall bear such
registration privileges, and shall be substantially in such form

all as shall be determi ned by resolution of the State Bond

SS41\ HB1637A. 3 *SS41\HB1637A.3J*
PAGE 22



680

681

682

683

684

685

686

687

688

689

690

691

692

693

694

695

696

697

698

699

700

701

702

703

704

705

706

707

708

709

Conmmi ssi on.

SECTI ON 41. The bonds authorized by Section 39 of this act
shall be signed by the Chairman of the State Bond Comm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw thstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 42. Al bonds and interest coupons issued under the
provi sions of Sections 37 through 54 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 37 through 54 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 43. The comm ssion shall act as the issuing agent
for the bonds authorized under Section 39 of this act, prescribe
the formof the bonds, advertise for and accept bids, issue and

sell the bonds so authorized to be sold, pay all fees and costs
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incurred in such issuance and sale, and do any and all other

t hi ngs necessary and advi sable in connection with the issuance and
sal e of such bonds. The conm ssion is authorized and enpowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under Sections 39 through 54 of this act
fromthe proceeds derived fromthe sale of such bonds. The

commi ssion shall sell such bonds on seal ed bids at public sale,
and for such price as it nay determne to be for the best interest
of the State of M ssissippi, but no such sale shall be nmade at a
price less than par plus accrued interest to the date of delivery
of the bonds to the purchaser. Al interest accruing on such
bonds so issued shall be payable sem annually or annually;

however, the first interest paynent may be for any period of not
nore than one (1) year

Notice of the sale of any such bond shall be published at
| east one (1) tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 37 through 54 of this act, nmay provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTI ON 44. The bonds issued under the provisions of
Sections 37 through 54 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith

and credit of the State of Mssissippi is irrevocably pledged. |If
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the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone

due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 45. Upon the issuance and sal e of bonds under the
provi sions of Sections 37 through 54 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 38 of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 46. The bonds aut hori zed under Sections 37 through
54 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 37 through 54 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 37
t hrough 54 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution nmay be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 47. The bonds authorized under the authority of
Sections 37 through 54 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val i dati on of county, nmunicipal, school district and ot her bonds.

SS41\ HB1637A. 3 *SS41\HB1637A.3J*
PAGE 25



770

771

772

773

774

775

776

777

778

779

780

781

782

783

784

785

786

787

788

789

790

791

792

793

794

795

796

797

798

799

The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
inthe Cty of Jackson, M ssissippi.

SECTI ON 48. Any hol der of bonds issued under the provisions
of Sections 37 through 54 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, nmandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 37 through 54 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 37 through 54 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 49. All bonds issued under the provisions of
Sections 37 through 54 of this act shall be legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 50. Bonds issued under the provisions of Sections 37
t hrough 54 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 51. The proceeds of the bonds issued under Sections
37 through 54 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 52. The State Treasurer is authorized, w thout

further process of law, to certify to the Departnent of Finance
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and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Administration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 37 through 54
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 53. The Board of Trustees of the Departnent of
Archives and History shall file a report on July 1, 2001, with the
Department of Finance and Adm nistration that describes in detail
the progress that has been made in inplenmenting the projects
aut hori zed by Sections 37 through 54 of this act. A report for
each fiscal year shall be filed annually on July 1, until al
funds required for the projects described in Sections 37 through
54 of this act have been expended.

SECTI ON 54. Sections 37 through 54 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 37 through 54 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTI ON 55. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

1 AN ACT TO CREATE THE M SSI SSI PPI  CULTURAL DEVELOPMENT ACT; TO
2CREATE A SPECI AL FUND I N THE STATE TREASURY TO BE DESI GNATED AS
3THE "BU LD NG FUND FOR THE ARTS'; TO AUTHORI ZE MONEY FROM ANY
4SOURCE TO BE DEPOSI TED | NTO THE FUND; TO PROVI DE THAT MONEY
SDEPCSI TED | NTO THE FUND SHALL BE DI SBURSED, I N THE DI SCRETI ON OF
6 THE M SSI SSI PPl ARTS COMM SSI ON, TO PROVI DE GRANTS TO NONPROFI T
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7ORGANI ZATI ONS OR UNI TS OF LOCAL GOVERNMENT, TO PAY THE COSTS OF
8REPAI R, UPGRADI NG, EXPANSI ON, RENOVATI ON OR ENHANCEMENT OF

9EXI STI NG BUI LDI NGS OR FACI LI TI ES FOR THE PRESENTATI ON, TEACHI NG OR
10EXH BI TION OF THE ARTS AND FURNI TURE, EQUI PMENT AND/ OR TECHNCOLOGY
11FOR SUCH BUI LDI NGS OR FACI LI TIES, OR THE COSTS OF THE PURCHASE OF
12MOTI ON PI CTURE EQUI PMENT FOR USE | N PRODUCTI ON ACTI VI Tl ES,

131 NCLUDI NG THE RETI REMENT OF LOANS USED TO PURCHASE A MOTI ON

14PI CTURE SOQUND STAGE;, TO PROVI DE THAT THE ENTITY TO WH CH SUCH
15GRANTS ARE MADE SHALL PROVI DE MATCHI NG FUNDS EQUAL TO 40% OF THE
16 PROPCSED PRQJECT COST I N ORDER TO BE ELI G BLE FOR A GRANT UNDER
17TH S ACT; TO PROVI DE FOR THE | SSUANCE OF $6, 000, 000. 00 I N STATE

18 GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE BUI LDI NG FUND
19FOR THE ARTS; TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL

200BLI GATI ON BONDS FOR THE PURPOSE OF PROVI DI NG FUNDS FOR GRANT

21 ASSI STANCE FOR THE PRESERVATI ON AND RESTORATI ON OF HI STORI C COUNTY
22 COURTHOUSES I N M SSI SSI PPI, FOR GRANT ASSI STANCE FOR THE

23 PRESERVATI ON AND RESTORATI ON OF HI STORI C SCHOOL BUI LDI NGS I'N

24M SSI SSI PPI, AND FOR GRANT ASSI STANCE TO M SSI SSI PPl CERTI FI ED
25L0CAL GOVERNMENTS FOR THE PRESERVATI ON, RESTORATI ON, DEVELOPMENT
26 AND | NTERPRETATI ON OF HI STORI C PROPERTI ES | DENTI FI ED BY THOSE

27 GOVERNMENTS; TO AUTHORI ZE THE | SSUANCE OF GENERAL OBLI GATI ON BONDS
28CF THE STATE OF M SSI SSI PPl | N THE AMODUNT OF $1, 000, 000. 00 FOR THE
29PURPCSE OF DEVELOPI NG AN ENTERTAI NVENT AND FI LM CENTER AND MJUSEUM
30AND PROVI DI NG ASSI STANCE I N THE COST OF COVPLETI NG A SOUND STAGE
311 N CANTON, M SSI SSI PPI; AND FOR RELATED PURPOSES.
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