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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 1146

By Senator(s) Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 57-77-29, M ssissippi Code of 1972, is
amended as foll ows:

57-77-29. (1) There is hereby created a special fund in the
State Treasury, to be known as the Venture Capital Fund, out of
whi ch | oans to Magnolia Capital Corporation authorized in
connection with the programshall be disbursed. Al nonies
recei ved by issuance of bonds to carry out the purposes of this
chapter shall be deposited into the Venture Capital Fund. No
funds in the Venture Capital Fund, no funds transferred fromthe
Venture Capital Fund to the departnent for subsequent transfer to
t he Magnolia Capital Corporation, no funds transferred to the
Magnol i a Capital Corporation, and no funds transferred by the
Magnolia Capital Corporation to the Magnolia Venture Capital
Corporation and/or the Magnolia Venture Capital Fund Limted
Partnership nay be used to provide financing for, or to contract
for goods or services wth, any business in which a director,

enpl oyee, or limted partner of the Magnolia Capital Corporation,
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t he Magnolia Venture Capital Corporation or the Magnolia Venture
Capital Fund Limted Partnership, or the spouse of any such
director, enployee or limted partner has a direct or indirect
interest. No funds in the Venture Capital Fund, no funds
transferred fromthe Venture Capital Fund to the departnent for
subsequent transfer to the Magnolia Capital Corporation, no funds
transferred to the Magnolia Capital Corporation, and no funds
transferred by the Magnolia Capital Corporation to the Magnolia
Venture Capital Corporation and/or the Magnolia Venture Capital
Fund Limted Partnership may be used to provide financing for, or
to contract for goods or services with, any business in which a
person who has been engaged pursuant to Section 57-77-23 or the
spouse of such person has a direct or indirect interest.

(2) Al funds repaid to the State Treasury under this
chapter or designated hereunder for repaynent of any bonds issued
under this chapter shall be delivered to the State Treasurer for
deposit in the State General Fund. Any nonetary assets received
pursuant to Section 57-77-11(6)(a) shall be applied to pay the
debt service on the bonds issued under the Venture Capital Act of
1994, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the State Bond Comm ssion. Any
nonnonetary assets shall be admnistered in the nmanner provided by
law. Any nonies remaining in the fund after it is utilized as
provided for in this subsection (2) shall be deposited into the
State General Fund.

(3) Any nonetary assets received pursuant to Section
57-77-11(6) (b) shall be applied to pay valid nonetary obligations
of the Magnolia Capital Corporation and the Magnolia Venture
Capital Corporation. Any nonnonetary assets shall be adm nistered

in the manner provided by law. Any nonies remaining in the fund
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after it is utilized as provided in this subsection (3) shall be

deposited into the Budget Contingency Fund.

(4) Valid nonetary obligations of the Magnolia Capital
Corporation and the Magnolia Venture Capital Corporation shall not
be inpaired and shall be satisfied fromthe special fund created
in this section.

SECTION 2. There is created in the State Treasury a speci al

fund to be known as the "Budget Contingency Fund," into which
shal | be deposited any funds designated for deposit therein by
law. All funds deposited into the Budget Contingency Fund shal
be appropriated by the Legislature for the support of workforce
trai ning prograns under the public community and junior college
system

SECTION 3. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 57-77-29, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT MONI ES REMAI NI NG | N THE VENTURE CAPI TAL FUND AFTER
SATI SFYI NG VALI D MONETARY OBLI GATI ONS OF THE MAGNOLI A CAPI TAL
CORPORATI ON AND THE MAGNOLI A VENTURE CAPI TAL CORPORATI ON SHALL BE
DEPGCSI TED | NTO THE BUDGET CONTI NGENCY FUND; TO ESTABLI SH A SPECI AL
FUND | N THE STATE TREASURY TO BE DESI GNATED AS THE " BUDGET
CONTI NGENCY FUND'; AND FOR RELATED PURPCSES.
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