***Adopted***
AMENDMENT No. 1 TO AMENDMENT No. 1 PROPOSED TO

House Bill NO. 658

By Senator(s) Kirby

AMEND by deleting lines 33 and 34 and inserting in lieu
t hereof the follow ng:

of this act, or to donestic title insurance conpanies and their
agents |licensed under Sections 83-15-1 through 83-15-11, except as
provided in Section 13 of this act.

Further, amend by inserting the following after |ine 1029:

(i) "Controlled business" neans policies of insurance
to be issued to a producer, agent or solicitor or to his
relatives, business associates, enployers or enployees, or in
which they or either of themhave an interest. No |icense shal
be granted or renewed to any agent or producer until the applicant
files an affidavit with the Comm ssioner of |Insurance that the
applicant shall in good faith engage in the insurance business as
agent, producer or solicitor, and that he is not seeking a |license
for the purpose of acquiring or saving conm SSions, prem unms or
ot her val uabl e consi derations on "controll ed business." A
violation of this paragraph shall be deened to be probable if the
comm ssioner finds that during any twelve-nonth period aggregate
comm Ssions or other conpensations accruing in favor of the
applicant with respect to his own interests or those of his
fam ly, relatives, enployers, enployees or business associates, as
provi ded herein, have exceeded or wll exceed thirty-five percent
(35% of the aggregate anount of conm ssions accruing to himas
agent or his agency during such period of tine. Nothing herein
contained shall prohibit the licensing under a limted |license as
to notor vehicle physical danage insurance, any person enployed by
or associated with a notor vehicle sales agency with respect to
i nsurance on a notor vehicle sold, serviced or financed by it.
Wienever enploynent is term nated of any such person enpl oyed by
or associated with any such agency, the Conm ssioner of |nsurance
shall be notified, and the license shall be cancelled i medi ately.

It is further provided that the provisions of this paragraph
| i kewi se shall not apply with respect to sales of insurance by a
|l ender or its affiliate covering the insurable interest of the
| ender.
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