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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 464

By Senator(s) Committee

AVMEND BY DELETI NG LI NES 2938 THROUGH 2951 AND | NSERTI NG | N
LI EU THEREOF THE FOLLOW NG

SECTI ON 102. Section 81-14-383, M ssissippi Code of 1972, is
reenact ed and anended as foll ows:

81-14-383. Any savings bank may pay to the successor of a

deceased savi ngs account holder, as defined in Section

91-7-322(2), wthout necessity of adm nistration, upon affidavit

that the deceased died leaving no will and testanent and bond

signed by each of the successors guaranteei ng paynent of any

| awf ul debts of the deceased to the extent of that w thdrawal, any

sumin the decedent's account not to exceed Twel ve Thousand Fi ve

Hundred Dollars ($12,500.00). The receipt of acquittance of the

person or persons so paid shall be a valid and sufficient rel ease

and di scharge to the savings bank against all other persons and

claimants for any paynent so nmade; * * * however, the bond is made

available to any creditor for suit against the nakers of the bond.
FURTHER, AMEND THE TI TLE BY | NSERTI NG THE FOLLOWN NG AFTER THE

SEM COLON ON LI NE 3:

TO AMEND REENACTED SECTI ON 81-14-383, M SSI SSI PPI CODE OF 1972, TO

| NCREASE THE MAXI MUM AMOUNT THAT SAVI NGS BANKS MAY PAY TO THE
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