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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 439

By Senator(s) Minor

Amend line 41 by striking "Five MIlion Dollars

($5, 000, 000.00)" and inserting in lieu thereof "Six MIlion Five

Hundr ed Thousand Dol |l ars ($6, 500, 000. 00)".

FURTHER, anend lines 43 and 50 by inserting the foll ow ng
after the word "grants”:

"or | oans"

FURTHER, anend line 44 by inserting the followi ng after the
word "grant":

"and | oan"

FURTHER, amend by inserting the following after |ine 64:

(5) The M ssissippi Devel opnent Authority may establish a

capital access program and may contract with any financi al

institution to participate in the program upon such terns and

conditions as the authority shall consider necessary and proper.

The M ssissippi Devel opnent Authority nay establish | oss reserve

accounts at financial institutions that participate in the program

and require paynents by the financial institution and the borrower

to such |l oss reserve accounts. All noney in such | 0oss reserve

accounts is the property of the M ssissippi Devel opnent Authority.

Under the capital access programa participating financial
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institution may make a |l oan to any borrower the M ssissipp

Devel opnent Aut hority deternmnes to be qualified under rules and

requl ati ons adopted by the authority and be protected agai nst

| osses fromsuch | oans as provided in the program Under such

rules and requl ati ons as may be adopted by the M ssissipp

Devel opnment Authority, a participating financial institution nmay

submit clains for the reinbursenment for |losses incurred as a

result of default on | oans by qualified borrowers.

Not wi t hst andi ng _any provision of this chapter to the

contrary, the M ssissippi Devel opnent Authority nay utilize not

nore than Seven Hundred Fifty Thousand Dollars ($750, 000.00) out

of the proceeds of bonds authorized to be issued in this chapter

for the purpose of nmaking paynents to |loan | 0Ss reserve accounts

established at financial institutions that participate in the

capital access program established by the M ssissippi Devel opnent

Aut hority.

(6) Notwithstanding any provision of this chapter to the

contrary, the M ssissippi Devel opnent Authority shall utilize not

nore than Two Hundred Thousand Dol |l ars ($200, 000. 00) out of the

proceeds of bonds authorized to be issued in this chapter for the

pur pose of assisting Warren County, M ssissippi, in the

conti nuati on and conpl etion of the study for the proposed Kings

Poi nt | evee.

FURTHER, anmend line 5 of the title by inserting the foll ow ng

after the sem col on

TO | NCREASE FROM $5, 000, 000. 00 TO $6, 500, 000. 00 THE AMOUNT OF BOND

PROCEEDS THAT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY MAY UTI LI ZE

UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT FOR THE PURPOSE OF

MAKI NG GRANTS OR LOANS TO COUNTI ES AND MUNI CI PALI TIES TO AID I N

| NFRASTRUCTURE RELATED | MPROVEMENTS, THE PURCHASE OF EQUI PMENT AND
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THE PURCHASE, CONSTRUCTI ON, REPAI R AND RENOVATI ON OF PUBLI C

FACI LI TIES;, TO AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO
UTI LI ZE NOT MORE THAN $750, 000. 00 OF THE BOND PROCEEDS UNDER THE
M SSI SSI PPl BUSI NESS | NVESTMENT ACT FOR THE PURPOSE OF

ESTABLI SH NG A CAPI TAL ACCESS PROGRAM UNDER WHI CH PARTI Cl PATI NG

FI NANCI AL | NSTI TUTI ONS MAY MAKE LOANS TO QUALI FI ED BORROVWERS UNDER
THE PROGRAM AND BE PROTECTED AGAI NST LOSSES FROM SUCH LOANS; TO
AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO USE NOT MORE
THAN $200, 000. 00 OF THE BOND PROCEEDS UNDER THE M SSI SSI PPI

BUSI NESS | NVESTMENT ACT FOR THE PURPOSE OF ASSI STI NG WARREN
COUNTY, M SSI SSI PPI, | N THE CONTI NUATI ON AND COVPLETI ON OF A STUDY

FOR THE PROPOSED KI NGS PO NT LEVEE;
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