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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 1467

By Representative(s) Reynolds

AMEND by inserting the follow ng | anguage after Line 8 and by
renunberi ng succeedi ng sections accordi ngly:

SECTION 1. Section 57-80-5, M ssissippi Code of 1972 is
amended as foll ows:

57-80-5. As used in this chapter, the follow ng words and
phrases shall have the neani ngs ascribed herein unless the context
clearly indicates otherw se:

(a) "Approved business enterprise” nmeans any busi ness
enterprise seeking to locate or expand in a growh and prosperity
county, which business enterprise is approved by the MDA

(b) "Business enterprise" nmeans any new or expanded (i)
i ndustry for the manufacturing, processing, assenbling, storing,
war ehousi ng, servicing, distributing or selling of any products or
goods, including products of agriculture; (ii) enterprises for
research and devel opnent, including, but not limted to,
scientific | aboratories; or (iii) such other businesses or
industry as will be in furtherance of the public purposes of this
chapter as determ ned by the MDA and which creates a m ni num of
ten (10) jobs. "Business enterprise" does not include retail or

gam ng busi nesses or electrical generation facilities.

HR42\ HB1467A. J



21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

(c) "Eligible supervisors district” means a supervi sors
district as such district exists on January 1, 2001:
(i) In which thirty percent (30% or nore of such
district's population as of June 30, 2000, is at or below the
federal poverty level according to the official data conpiled by

the United States Census Bureau as of June 30, 2000, or the

official 1990 census poverty rate data;

(i) Wiich is contiguous to a county that neets
the criteria of Section 37(1)(b); and

(iii) Wiich is located in a county which has been
issued a certificate of public conveni ence and necessity under
this chapter

(d) "Growth and prosperity counties” neans those

counties which neet the requirenments of this chapter and which
have by resolution or order given its consent to participate in
the Gowmh and Prosperity Program

(e) "Local tax" means any county or municipal ad

val orem tax inposed on the approved busi ness enterprise pursuant
to |l aw, except the school portion of the tax and any portion of
the tax inposed to pay the cost of providing fire and police
protection.

(f) "Local taxing authority" nmeans any county or
muni ci pality which by resolution or order has given its consent to
participate in the Gowh and Prosperity Program acting through
its respective board of supervisors or the rnunicipal governing
board, council, conm ssion or other |egal authority.

(g) "MA" neans the M ssissippi Devel opnent Authority.

(h) "State tax" nmeans any sal es and use tax inposed on

t he busi ness enterprise pursuant to law related to the purchase of

conponent building materials and equi pnment for initial
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construction of facilities or expansion of facilities in a growh
and prosperity county or supervisors districts, as the case may
be, all incone tax inposed pursuant to |law on i ncone earned by the
busi ness enterprise in a gromh and prosperity county, or
supervisors district, as the case nay be, and franchise tax

i nposed pursuant to |aw on the value of capital used, invested or
enpl oyed by the business enterprise in a gromh and prosperity
county, or supervisors district, as the case nay be.

AVEND FURTHER the title to conform
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