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***Adopted***
AMENDMENT No. 1 PROPOSED TO

House Bill NO. 1007

By Representative(s) Howell, McCoy, Smith(39)

AMEND by striking Section 1 of the bill inits entirety and
inserting in lieu thereof the foll ow ng:

"SECTION 1. (1) The M ssissippi Veterans Menorial Stadium

Comm ssion, in its discretion, is authorized to enter into one or
nore | ease agreenents with one or nore public or private entities
inregard to the granting of a property interest to such public or
private entities in all or any part of the real property |ocated
in H nds County, M ssissippi, generally known as the "M ssi ssi ppi
Vet erans Menorial Stadium Property,” being any property under the
jurisdiction of the M ssissippi Veterans Menorial Stadium
Comm ssion and any other state-owned property located in the area
bounded on the North by Taylor Street, on the West by North West
Street, on the South by Wodrow WI son Avenue and on the East by
North State Street used as part of or in connection with
M ssi ssi ppi Veterans Menorial Stadium for the purpose of the
construction of inprovenents thereon.

(2) Any lease authorized in this section may be for such
consideration as determ ned appropriate by the M ssissi ppi
Vet erans Menorial Stadium Comm ssion and nay be for a primary term

not to exceed twenty-five (25) years and may be renewed for a term
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not to exceed twenty-five (25) years.

(3) In and for the consideration to be provided under any
| ease, the M ssissippi Veterans Menorial Stadi um Comm ssion, in
its discretion, is authorized to, on such ternms and conditions
determ ned to be appropriate by the M ssissippi Veterans Menori al
St adi um Comm ssion: (a) enter into agreenents with any such
| essee or | essees (or any designee of any such | essee or |essees),
whi ch agreenents nay extend over any period of tinme not exceeding
the termof such | ease (including renewals and extensions)
permtting use of any property referred to in subsection (1) of
this section for parking, access and other uses in connection with
events in facilities constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion; (b) grant, as
part of and for the termof any |lease, to any | essee or |essees
(or any designee of any such | essee or |essees), one or nore
easenments with respect to all or any part of the property referred
to in subsection (1) of this section for vehicle and pedestrian
i ngress and egress, for vehicle parking and for such other
pur poses necessary and appropriate for the construction, operation
and use of the inprovenents; (c) enter into agreenents with any
such | essee or |essees (or any designee of any such | essee or
| essees), which agreenents may extend over any period of time not
exceeding the termof such | ease (including renewals and
extensions), permtting use by such | essee or | essees (or any
desi gnee of any such | essee or | essees) of M ssissippi Veterans
Menorial Stadiumfor events; (d) enter into agreenents with any
such | essee or |essees (or any designee of any such | essee or
| essees), which agreenents may extend over any period of time not
exceeding the termof such | ease (including renewals and

extensions), pursuant to which the state shall be obligated to
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pur chase i nprovenents constructed on such property upon terns and
for a purchase price, not to exceed Twelve MIlion Dollars
(%12, 000, 000.00), as set forth in or determ ned in accordance with
such agreenent; and/or (e) enter into such other agreenents with
any such | essee or | essees (or any designee of any such | essee or
| essees) or any other public or private entities, which agreenents
may extend over any period of tinme not exceeding the termof such
| ease (including renewals and extensions), relating to any such
| ease and any inprovenents to be constructed on property | eased
fromthe M ssissippi Veterans Menorial Stadi um Conm ssion as the
M ssi ssi ppi Veterans Menorial Stadi um Conmm ssion shall determ ne
to be appropriate. However, the State of M ssissippi shall not be
obligated to purchase any inprovenents constructed on property
| eased under this section unless the construction of all such
i nprovenents on the property is conplete. The Departnent of
Fi nance and Adm nistration, acting through the Bureau of Buil ding,
Grounds and Real Property Managenent shall make the determ nation
regardi ng whet her the construction of the inprovenents is
conpl et e.

(4) Any public body shall be authorized to enter into: (a)
agreenents (which may extend over any period of tinme) with the
M ssi ssi ppi Veterans Menorial Stadi um Conm ssion, any public body,
any party |easing property fromthe M ssissippi Veterans Menori al
St adi um Comm ssi on (or any designee or designees of any such
| essee), and/or any other party to provide or contribute funds in
connection with the construction, financing and/or operation of
any inprovenments constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion, and any such
agreenent or agreenents and the obligations of any public body

t hereunder shall not be included in conmputing amounts subject to
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any debt limtations applicable to any such public body; and/or
(b) agreenents (which may extend over any period of tine) to | ease
property fromthe M ssissippi Veterans Menorial Stadi um Comm ssion
and to provide or contribute funds in connection with the
construction, financing and/or operation of any inprovenents
constructed on such property and to | ease or subl ease any such
property or inprovenents to public or private entities, and any
such agreenent or agreenents shall not be included in conputing
anounts subject to any debt limtations applicable to any such
publ i ¢ body.

(5) The M ssissippi Veterans Menorial Stadium Conmi ssion, in
its discretion, is authorized to enter into all other agreenents
as may be necessary or appropriate in connection with any
financing by any | essee or | essees (or any designee of any such
| essee or | essees) of any inprovenents to be constructed on
property | eased fromthe M ssissippi Veterans Menorial Stadium
Conmi ssi on.

(6) The provisions of any statutes establishing a role for
t he Departnent of Finance and Administration and the State Bond
Comm ssion in financing, construction and inprovenent of buil dings
on the Veterans Menorial Stadium property shall not apply to the
fi nanci ng, refinancing, construction, repair or inprovenent of any
i nprovenents on any property | eased pursuant to this act.

(7) Before entering into any | ease or other agreenent with
any private entity under this section, the M ssissippi Veterans
Menorial Stadi um Comm ssion shall require such entity to enter
into a binding commtnent providing that if the private entity
fails to conplete the construction of all inprovenents comrenced
by the entity on property | eased under this section, such entity

shall reinburse the State of M ssissippi for costs incurred by the
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state relating to the i nprovenents. The Departnent of Finance and
Adm ni stration, acting through the Bureau of Building, G ounds and
Real Property Managenent shall nake the determ nation regarding
whet her the construction of the inprovenents is conplete.

(8) Any |ease or other agreenent entered into by the
M ssi ssi ppi Veterans Menorial Stadi um Conm ssion under this
section shall not be valid unless approved by the Departnent of
Fi nance and Adm nistration and the Attorney General.

(9) The M ssissippi Veterans Menorial Stadi um Conmi ssion nay
not enter into any |l ease or other agreenment under this section

after Cctober 1, 2001."
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