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Senator (s) Bryan To: Local and Private

SENATE BI LL NO. 3207

AN ACT TO AUTHORI ZE THE BOARD COF SUPERVI SORS OF MONRCE
COUNTY, M SSI SSI PPI, THE GOVERNI NG AUTHORI TIES OF THE I TY OF
ABERDEEN, M SSI SSI PPI, AND THE GOVERNI NG AUTHORI TI ES OF AMORY,

M SSI SSI PP, TO JO NTLY AND SEVERALLY GUARANTEE ANY LOANS MADE BY
FI NANCI AL | NSTI TUTI ONS TO THE MONRCE COUNTY CHAMBER OF COVMERCE
FOR THE PURCHASE OF PROPERTY FOR, AND CONSTRUCTI ON OF, SPECULATI VE
COWVMERCI AL BUI LDI NGS, TO PAY THE | NTEREST ON ANY SUCH LOAN DURI NG
THE TERM OF THE CONTRACT AND TO PURCHASE ANY SPECULATI VE
COVMERCI AL BUI LDI NG CONSTRUCTED BY THE MONRCE COUNTY CHAMBER OF
COWERCE | F THE BU LDI NG HAS NOT BEEN SOLD TO A PROSPECT BY THE
END OF THE TERM OF SUCH A LOAN, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) The Board of Supervisors of Mnroe County,
M ssi ssi ppi, the governing authorities of the Gty of Aberdeen,
M ssi ssi ppi, and governing authorities of the Cty of Anory,
M ssi ssi ppi, (hereinafter called governnmental entities), are
hereby authorized and enpowered, in their discretion, to jointly
or severally:

(a) Guarantee any |oans nmade by financial institutions
to the Monroe County Chanber of Conmerce for the purchase of
property for, and construction of, speculative conmerci al
bui | di ngs;

(b) Pay the interest on any such |loan during the term
of the | oan; and

(c) Purchase any specul ative comrercial building
constructed by the Monroe County Chanber of Commerce if the
bui |l di ng has not been sold to a prospect by the end of the term of
such a | oan.

(2) The governnental entities are authorized and enpower ed,

in their discretion, to jointly or severally enter into agreenents
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wi th the Monroe County Chanber of Commerce and financi al
institutions regarding the provisions of subsection (1) of this
section. The termof any such agreenent shall not exceed five (5)
years and may extend beyond the termof office of the governing
body of the governnental entities.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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