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Senat or (s) Jordan To: Local and Private

SENATE BI LL NO 3171

AN ACT TO AUTHORI ZE THE CI TY OF GREENWOCD, M SSI SSI PP, TO
ACQUI RE AND DEVELOP REAL ESTATE WTHI N THE CORPORATE LIM TS OF
SUCH A TY OR WTH N FI VE M LES OF THE CORPORATE LIM TS OF SUCH
C TY FOR THE DEVELOPMENT, USE AND OPERATI ON OF | NDUSTRI AL PARKS OR
FOR OTHER | NDUSTRI AL DEVELOPMENT PURPOSES AND TO CONSTRUCT THEREON
BUI LDI NGS OR WAREHOUSES AND ANY NECESSARY | NFRASTRUCTURE; TO
AUTHORI ZE THE CI TY TO | SSUE GENERAL OBLI GATI ON BONDS OF THE CI TY
I N AN AMOUNT NOT TO EXCEED $5, 000, 000. 00; AND FOR RELATED
PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) The governing authorities of the Gty of
G eenwood, M ssissippi (governing authorities), may acquire and
develop real estate within the corporate limts of the Gty of
G eenwood or within five (5) mles of the corporate limts of the
City of Geenwood for the devel opnent, use and operation of
i ndustrial parks or for other industrial devel opnment purposes, and
construct thereon buil dings or warehouses and any necessary
infrastructure.

(2) The governing authorities may issue general obligation
bonds of the city for the purposes described in subsection (1) of
this section.

(3) The general obligation bonds of the city issued for the
pur poses of this act shall not exceed Five MIlion Dollars
($5, 000, 000. 00) .

SECTION 2. The governing authorities nay |ease, sell or
ot herwi se di spose of the property acquired and buil di ngs
constructed pursuant to this act on ternms and conditions and with
safeguards as will best pronote and protect the public interest.
The governing authorities may transfer title or possession to such
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property and buil dings by warranty deed, |ease, |ease-purchase,
bill of sale, contract or other customary business instrunment in
the sane manner and to the sane extent that any private
corporation, association or person nmay now contract with reference
to property of a simlar nature. Any sale of real estate

aut hori zed pursuant to this act nmay be made at public or private
sale. Al incone derived fromthe sale or |ease of such property
and buil dings may be applied to the retirenment of bonds issued
pursuant to this act or deposited into the general fund of the
city to be used for any |awful purpose.

Contracts for the construction, inprovenent, equipping or
furnishing of an industrial site authorized pursuant to this act
shall be entered into upon the basis of public bidding pursuant to
Section 31-7-1 et. seq.

SECTION 3. Before the issuance of any bonds under the
provi sions of this act, the governing authorities shall adopt a
resolution declaring its intention so to do, stating the maxi num
anount of the bonds proposed to be issued, the purpose for which
the bonds are to be issued, and the date upon which the board of
supervi sors proposes to authorize the issuance of such bonds.
Such resolution shall be published once a week for at |east three
(3) consecutive weeks in at |east one (1) newspaper published in
the city. The first publication of such resolution shall be nade
not | ess than twenty-one (21) days prior to the date fixed in such
resolution to authorize the issuance of the bonds, and the |ast
publication shall be nmade not nore than seven (7) days prior to
such date. |If twenty percent (20% or one thousand five hundred
(1,500) of the qualified electors of the city, whichever is the
| esser, shall file a witten protest against the issuance of such
bonds on or before the date specified in such resolution, then an
el ection on the question of the issuance of such bonds shall be
called and held as herein provided. |If no such protest be filed,

t hen such bonds may be issued without an election on the question
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of the issuance thereof at any tinme within a period of two (2)
years after the date specified in the above-nentioned resol ution;
provi ded, however, that the governing authorities, in their

di scretion, may nevertheless call an election on such question, in
whi ch event it shall not be necessary to publish the resol ution
declaring its intention to issue the bonds as herein provided.

SECTI ON 4. \Wenever an election is to be called as provided
in Section 3 of this act, notice of such election shall be signed
by the city clerk and shall be published once a week for at | east
three (3) consecutive weeks in at |east one (1) newspaper
published in the county. The first publication of such notice
shall be made not |ess than twenty-one (21) days prior to the date
fixed for such election, and the |last publication shall be nade
not nore than seven (7) days prior to such date.

SECTION 5. Such election shall be held, as far as is
practicable, in the sane manner as other elections are held in
muni ci palities. At such election, all qualified electors of the
Cty of Geenwood nmay vote, and the ballots used at such el ection
shal |l have printed thereon a brief statenment of the anobunt and
pur pose of the proposed bond issue and the words "FOR THE BOND
| SSUE" and "AGAI NST THE BOND | SSUE, " and the voter shall vote by
placing a cross (x) or check mark (¥) opposite his choice on the
proposition.

SECTION 6. When the results of the election on the question
of the issuance of such bonds shall have been canvassed by the
el ection comm ssioners of the city and certified by themto the
governing authorities, it shall be the duty of such board of
supervisors to determ ne and adjudi cate whether or not a majority
of the qualified electors who voted thereon in such election voted
in favor of the issuance of such bonds, and unless a mpjority of
the qualified electors who voted thereon in such el ection shal
have voted in favor of the issuance of such bonds, then such bonds

shall not be issued. |If a mgjority of the qualified electors who
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vote thereon in such election vote in favor of the issuance of
such bonds, then the governing authorities may issue such bonds,
whether in whole or in part, within tw (2) years after the date
of the election or the date of the final favorable term nation of
any litigation affecting the issuance of such bonds.

SECTION 7. Al general obligation bonds issued under the
provi sions of this act shall be subject to the twenty percent
(20% debt limtation set forth in Section 21-33-303. Except as
ot herw se provided in this act, all bonds issued under the
provi sions of this act shall be issued and the proceeds managed in
accordance wth the provisions of Sections 21-33-301 et. seq.

SECTION 8. This act, without reference to any other statute
not referred to herein, shall be deenmed to be full and conplete
authority for the borrowi ng of noney and the issuing of bonds as
aut hori zed by the governing authorities and shall be construed as
an additional and alternate nmethod therefor.

SECTION 9. Any bonds issued under the provisions of this act
shall be validated in the manner provided by | aw

SECTI ON 10. The governing authorities are further authorized
and enpowered to adopt any and all lawful resolutions, orders or
ordi nances and do and performany and all acts and things
necessary and requisite to carry out the purposes of this act.

SECTION 11. The governing authorities of the Gty of
G eenwood shall submt this act, imediately upon approval by the
Governor, or upon approval by the Legislature subsequent to a
veto, to the Attorney Ceneral of the United States or to the
United States District Court for the District of Colunbia in
accordance wth the provisions of the Voting Rights Act of 1965,
as anmended and extended.

SECTION 12. If this act is effectuated under Section 5 of
the Voting Rights Act of 1965, as anended and extended, then this

act shall take effect and be in force fromand after the date it
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129 as anended and extended.
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