M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By:

Senator (s) M nor, Chanberlin, Jackson, To:  Finance

Dawki ns, Dearing, Furniss, Thanmes, Harvey,
Robertson, Hyde-Smith

O©CoO~NOUIT~WNE

SENATE BI LL NO. 3158
(As Sent to Governor)

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE CGENERAL OBLI GATI ON
BONDS FOR THE PURPOSE OF MAKI NG CAPI TAL | MPROVEMENTS FOR STATE
I NSTI TUTI ONS OF HI GHER LEARNI NG, STATE ACENCI ES, COVWUNI TY
COLLEGES AND CERTAI'N LI BRARY FACI LI TIES; TO AUTHORI ZE PREPLANNI NG
AND CONTI NUATI ON OF PLANNI NG OF CERTAI N PRQIECTS; TO AUTHORI ZE THE
| SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS
NECESSARY TO COMPLY W TH CERTAI N PORTI ONS OF THE SETTLEMENT
AGREEMENT IN THE CASE OF AYERS V. MJSGROVE, TO AUTHORI ZE THE
| SSUANCE OF STATE GENERAL OBLI GATI ON BONDS FOR THE PURPCSE OF
MAKI NG CERTAI N CAPI TAL | MPROVEMENTS TO M SSI SSI PPl VETERANS
MEMORI AL STADI UM | N THE EVENT HOUSE BI LL NO. 1007, 2001 REGULAR
SESSI ON, BECOVES EFFECTI VE; TO AMEND SECTI ON 2, CHAPTER 560, LAWS
OF 1998, TO PROVI DE FOR THE LOCATI ON OF THE HI STORY MJSEUM
ADM NI STERED BY THE DEPARTMENT OF ARCHI VES AND HI STORY; TO AMEND
SECTI ONS 39-23-3, 39-23-5 AND 39-23-7, M SSI SSI PPl CODE OF 1972,
TO REVI SE WHERE THE M SSI SSI PPl CHI LDREN S MUSEUM NMAY BE LOCATED,
TO AMEND SECTIONS 1 THROUGH 17, CHAPTER 532, LAWS OF 1995, TO
DELETE THE AUTHORI TY FOR THE | SSUANCE OF $1, 000, 000. 00 I N STATE
GENERAL OBLI GATI ON BONDS FOR | MPROVEMENTS TO THE M SSI SSI PPI
VETERANS MEMORI AL STADI UM THAT WERE CONDI TI ONED UPON THE AWARDI NG
OF A CANADI AN FOOTBALL LEAGUE FRANCHI SE TO THE CI TY OF JACKSON AND
CERTAI N OTHER CONDI TI ONS; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. As used in Sections 1 through 23 of this act, the
foll owi ng words shall have the neani ngs ascri bed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the

approximate yield to maturity shown for bonds of the sane

maturity.
(b) "State" nmeans the State of M ssissippi.
(c) "Comm ssion” neans the State Bond Conmm ssion.
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SECTION 2. (1) (a) A special fund, to be designated as the
"2001 State Agencies Capital Inprovenents Fund,"” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anmounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
for public facilities for agencies or their successors as

herei nafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTITUTIONS OF HHGHER LEARNING. . .. ............... $ 59, 710, 000. 00
Alcorn State University............... $ 2, 000, 000. 00

Roof repair and waterproofing
for canpus facilities
and repair and renovation
of and additions to nechani cal

systenms......... $ 1, 000, 000. 00

Conpl etion of the Honors Dormtory
currently under construction
including furniture and

equi prent and t echnol ogy
upgrades........ $ 500, 000. 00

Fur ni shing and equi ppi ng of the

library......... $ 500, 000. 00
Delta State University................ $ 6, 200, 000. 00
Phase Il of construction of

the C assroom Adm ni stration
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building........ $ 5,900, 000.

00

Purchase of two (2) airplanes for the

G bson- Gunn Avi ation
School . ......... $ 300, 000.
Jackson State University..............
Conpl etion of construction of a
school of business
building........ $13, 000, 000.
Construction, furnishing and
equi pping a hone for the
Uni versity
President....... $ 250, 000.
M ssi ssippi University for Wnen......
Denolition, construction, repair
and renovation of canpus
facilities...... $ 1, 000, 000.
Repair and renovations rel ated
to storm damage occurring
during the nonth of
February 2001, and
general repair and
renovati on of canpus
facilities...... $ 1,500, 000.
M ssissippi State University..........
Phase 111 of renovation
of the Hand
Chem cal Teaching
Laboratory...... $ 6, 000, 000.
Repair and renovations rel ated
to storm damage occurring
during the nonth of
February 2001...$%$ 3,860, 000.

M ssi ssippi State University/Division
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Agriculture, Forestry and

Veterinary Medicine.................

Uility upgrades of

Bost Ext ensi on

........ $ 250, 000.

Renovati on of | aboratories

for Bi ot echnol ogy

and Life Sciences

Research use.... $ 950, 000.

Equi prent for |ife sciences

$ 2,200, 000. 00

00

00

and the Col |l ege of Veterinary

Medicine........ $ 1, 000, 000.

M ssi ssi ppi Agriculture and Forestry

Experinment Stati

Construction

on............. ...,

of a

mul ti - purpose buil di ng

00

$ 1,200, 000. 00

at Stoneville...$ 1,200, 000.00

M ssissippi Valley State University...$ 4,500, 000. 00

Roof repair and waterproofing

for canpus facilities

and repair and renovation

of and additions to nechani cal

syst ens

and renovati ons of

dormtories..... $ 4, 500, 000.

University of Mssissippi.............

Renovati on of Guyton Hal

to house the School

00
$ 6, 000, 000. 00

of Education....$ 4,000, 000.00

General repa
renovati
faciliti

Uni versity Medi cal

Construction
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facility........ $ 3,500, 000. 00

Uni versity of Southern M ssissippi....$ 5,000, 000.00

Construction, furnishing and

equi pping the Center for

I nternational and Conti nui ng

Education....... $ 4, 000, 000. 00
Construction, furnishing and

equi ppi ng addi tions

to the 3-D

Art Building....$ 500, 000.00
General repair

and renovation of canpus

facilities...... $ 500, 000. 00

Uni versity of Southern M ssissippi/

GQulf Coast Canmpus.................... $ 1,500, 000. 00

Fur ni shing and equi ppi ng
advanced education center and
library......... $ 1, 500, 000. 00
University of Southern M ssissippi/
@Qul f Coast Research Laboratory....... $
Construction of necessary
infrastructure
at Cedar Point in
Jackson County,
M ssi ssippi..... $ 250, 000. 00
Uni versity of Southern M ssissippi/
Stennis Space Center................. $
Conti nuation of planning of
construction of additions to
Bui I ding 1020 at the Stennis

Space Center to support the

masters programin hydrographic

science......... $ 250, 000. 00
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Educati on and Research Center........

General repair and renovation of

f aci

AUTHORI TY FOR

$ 1,500, 000. 00

lities...... $ 1,500, 000. 00

EDUCATI ONAL TELEVISION. ..............

Pur chasing and installing

ante

nnas, towers, tower

upgr ades, tower sites,

transm ssion |ines,

transmtters and any

equi pment useful in

est abl i shing or

mai ntai ning a digital

transm ssi on system

to neet federa

requirements.................

M SSI SSI PPI FORESTRY COWM SSI ON

Construction of a new

trai

DEPARTMENT OF

ning facility............

MENTAL HEALTH............

Construction, furnishing and

$ 4,460, 000. 00

$ 500, 000. 00

$ 500, 000. 00

equi ppi ng of nursing home facilities

at East M ssissipp

in order to neet state

lice

DEPARTMENT OF

nsure requirenents.......

PUBLI C SAFETY............

Construction, furnishing and

St ate Hospital

$ 7,500, 000.00

$ 7,500, 000. 00

equi ppi ng of a new H ghway Safety

Pat r ol

M ssi ssi ppi, netropolitan

Repair and renovation to roads,

Substation in the Jackson,

$ 2,000, 000.00

$ 2,000, 000. 00
DEPARTMENT OF W LDLI FE, FI SHERI ES AND PARKS. . ... ..

par ks and cabins at state parks
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as determ ned necessary by the

Department of Wldlife,

Fi sheries and Parks.......... $ 3, 000, 000. 00
Construction and equi pping of the

North M ssissippi Fish

Hatchery..................... $ 1, 000, 000. 00
| nprovenents to the Lyman State

Fish Hatchery................ $ 1, 000, 000. 00
Renovation and repair of the

canpground area at the John Kyle

State Park including shower facilities

and el ectrical upgrades...... $ 150, 000. 00

DEPARTMENT OF FI NANCE AND ADM NI STRATION. ......... $ 13,500, 000. 00

Tenant buil d- out expenses rel ated
to repair and renovation of the
VWalter Sillers Building...... $10, 000, 000. 00
To initiate an ongoi ng program for
repair and renovation of state-owned
facilities and institutions of
hi gher | earning necessary for
conpliance with the Anmericans
Wth Disabilities Act........ $ 3,500, 000. 00
DEPARTMENT OF REHABI LI TATION SERVICES. ............. $
Repair and renovation of the Addie
McBryde Center |ocated at the
University of M ssissippi Medical Center
in Jackson, Mssissippi...... $ 100, 000. 00
M SSI SSI PPl VETERANS MEMORI AL STADIUM. . ............ $
Repair and renovati on necessary
for conpliance with the Americans

Wth Disabilities Act........ $ 300, 000. 00

100, 000. 00

300, 000. 00

DEPARTMENT OF EDUCATION. . ... .. $ 7,000, 000.00

Phase Il of constructi on,
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furni shing and equi ppi ng of the

M ssi ssi ppi School of Fine Arts on

t he canpus of Whitworth College in

Br ookhaven, M ssissippi...... $ 7,000, 000. 00
TOT AL . .« $ 100, 220, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 23 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.
(3) The Departnent of Finance and Admi nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector

of the Departnent of Finance and Admi nistration or his designee.
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(4) Any anmounts allocated to an agency or institution of
hi gher | earning that are in excess of that needed to conplete the
projects at such agency or institution of higher |earning that are
described in subsection (1) of this section nmay be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anmount is allocated.

(5) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is authorized to preplan or continue planning of the
foll ow ng projects:

(a) Preplan through construction docunents the
renovation of Martin Hall at the M ssissippi University for Wnen
to accommodat e the School of Nursing;

(b) Construction of a sinulation and design center at
M ssi ssippi State University;

(c) Renovation of the Pace Seed Technol ogy Building to
accommopdate a |ife sciences programfor M ssissippi State
Uni versity/Division of Agriculture, Forestry and Veterinary
Medi ci ne;

(d) Construction of a College of Health and Human
Sciences Building at the University of Southern M ssissippi;

(e) Construction of an academi c center at the Col unbia
Trai ning School in Marion County, M ssissippi;

(f) Construction of the M ssissippi Veterinary
Di agnostic Laboratory in the Jackson, M ssissippi, nmetropolitan
ar ea;

(g) Repair and renovation of the Education School
Buil ding at the University of M ssissippi;

(h) Construction of a building to house the Departnent
of Environnental Quality;

(i) Construction of a building to house the M ssissipp

Ener gency Managenent Agency;
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(j) Relocation of the headquarters of the M ssissipp
Department of Public Safety to a new |ocation in the Jackson,

M ssi ssi ppi, netropolitan area;

(k) Conpletion of the construction of transitional
student housing at Jackson State University; and

(I') Repair and renovation of Denby Hall at Alcorn State
Uni versity.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

SECTION 3. (1) (a) A special fund, to be designated as the
"2001 I HL Additional Repair and Renovation Fund," is created
within the State Treasury. The fund shall be rmaintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts renai ning
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of critical repair and renovation needs of state
institutions of higher [|earning.

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the Departnment of Finance and
Adm ni stration shall provide an accounting of such unused nonies
to the comm ssion. Pronptly after the conm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) of this section shall have been conpl eted,

abandoned, or cannot be conpleted in a tinely fashion, any anounts
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remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 23 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.
(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.
SECTION 4. (1) (a) A special fund, to be designated as the
"2001 M ssissippi State Owmed Buil dings Repair and Renovation
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not |apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on anmounts in the fund shall be deposited into
such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of repair and renovation of state owned buil di ngs
and facilities and to pay the costs of necessary repairs and
renovations to the M ssissippi Federated Wwnen's C ub Building on
property | eased to the M ssissippi Federation of Whnen's O ubs,
| ncor porated, pursuant to Chapter 514, Laws of 1983, as anended.

(2) Amunts deposited into such special fund shall be

di sbursed to pay the costs of the projects described in subsection
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(1) of this section. [If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 23 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl eted,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 23 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 5. (1) (a) A special fund, to be designated as the
"2001 Sout haven IHL Center Fund" is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anounts remaining in the fund at
the end of a fiscal year shall not |apse into the State General
Fund, and any interest earned or investnent earnings on amounts in

the fund shall be deposited into such fund.
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(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of constructing and equi pping the Institutions of
H gher Learning Center at Southaven, M ssissippi.

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of the project described in subsection
(1) of this section; provided, however that the use of noney in
such fund for the project shall be conditioned upon the receipt of
funds for such project by the Departnent of Finance and
Adm ni stration in the amount of One MIIlion Dollars
(%1, 000, 000.00) fromthe University of M ssissippi, in the anount
of One MIlion Dollars ($1, 000, 000.00) from Northwest Comrunity
Col I ege and in the ambunt of Three MIIlion Five Hundred Thousand
Dol | ars ($3, 500, 000.00) from DeSoto County. |If any nonies in such
special fund are not used within four (4) years after the date the
proceeds of the bonds authorized under Sections 1 through 23 of
this act are deposited into the special fund, then the Departnent
of Finance and Adm nistration shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 23 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be

under the direction of the Departnent of Finance and
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Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 6. (1) (a) A special fund, to be designated as the
"2001 Community and Junior Colleges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 23 of
this act.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for comunity and junior college canpuses as
recommended by the State Board of Community and Junior Coll eges.
The ampbunt to be expended at each conmunity and junior college is

as foll ows:

CoahomB. . .. ... $ 506, 969. 00
Copiah-Lincoln.......... ... ... ... ... .. ... .... 721, 707. 00
East Central ......... ... . . . . . . . . . . .. 641, 441. 00
East M SSISSIpPpl ..o v i 551, 847. 00
Honds. .. ... 1,423, 351. 00
Hol mes. . ... 715, 434. 00
[tawamba. . ....... .. . 755, 486. 00
JONES. . . e 1, 007, 222. 00
Meridian. .. ...... .. 732, 484. 00
Mssissippi Delta......... .. .. .. ... .. ... .. ... 749, 535. 00
S. B. No. 3158 *SS26/R1304SG*
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Mssissippi Qulf Coast....................... 1, 159, 872. 00

Northeast MsSsSiSSippl.........ciii. ... 788, 944. 00
Northwest M SSIiSSIppl ... 919, 235. 00
Pearl RiVer.......... . . . . ... 729, 106. 00
Southwest M SSiSSIippl ... 597, 367. 00
GRAND TOTAL. . . .ttt et et e e e e e e $12, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 23 of this act are deposited
into the special fund, then the comunity college or junior
coll ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be completed in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 23 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector

of the Departnent of Finance and Admi nistration or his designee.
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SECTION 7. (1) (a) A special fund, to be designated as the
"2001 Library Construction and | nprovenents Fund," is created
within the State Treasury. The fund shall be nmaintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts renai ning
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Admi nistration
to the M ssissippi Library Conm ssion to be awarded as grants for
the follow ng projects in the follow ng anounts:

(i) To assist in purchasing property |ocated at
4931 Arthur Street, Mdss Point, Mssissippi, for use as a library
in the Jackson County/ George County Regi onal
Library System ... ... ... $250, 000. 00.

(it) To assist in the construction of a new public
i brary on the canmpus of Hickory Flat H gh School in Benton,
COUNT Y. ettt $150, 000. 00.

(iiti) To assist in repairs and renovations
necessary for the Sardis Regional Library to conply with the
Anericans Wth Disabilities Act....................... $150, 000. 00.

(2) Amunts deposited into such special fund shall be
di sbursed to pay a portion of the cost of the projects described
in subsection (1) of this section. |If any nonies in such special
fund are not used within four (4) years after the date the
proceeds of the bonds authorized under Sections 1 through 23 of
this act are deposited into the special fund, then the Departnent
of Finance and Adm nistration shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the project
described in subsection (1) of this section has been conpleted,

abandoned, or cannot be conpleted in a tinely fashion, any anounts
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remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 23 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 8. (1) (a) A special fund, to be designated as the
"2001 New Capitol Repair and Renovation Fund” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anmounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of repair and renovation of the New Capitol.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 23 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts

remai ning in such special fund shall be applied to pay debt
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service on the bonds issued under Sections 1 through 23 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 9. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4, 5 6, 7 and 8 of this act. Upon
the adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm nistration shal
deliver a certified copy of its resolution or resolutions to the
conmi ssion. Upon recei pt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 1
t hrough 23 of this act shall not exceed One Hundred Twenty M I Ilion
Ni ne Hundred Seventy Thousand Dol | ars ($120, 970, 000.00). No bonds
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shall be issued under Sections 1 through 23 of this act after July
1, 2004.
(2) The proceeds of the bonds issued pursuant to Sections 1
through 23 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anounts:
(a) The 2001 State Agencies Capital |nprovenents Fund

created pursuant to Section 2 of this act........ $100, 220, 000. 00.
(b) The 2001 IHL Additional Repair and Renovation Fund

created pursuant to Section 3 of this act........ $ 2,000, 000. 00.
(c) The 2001 M ssissippi State Owmed Buil dings Repair

and Renovation Fund created pursuant to Section 4 of this

AT . o $ 4,000, 000. 00.
(d) The 2001 Sout haven IHL Center Fund created pursuant

to Section 5 of this act............. ... ......... $ 2,000, 000. 00.
(e) The 2001 Conmmunity and Junior Coll eges Capital

| mprovenents Fund created pursuant to Section 6 of this

AT . o $ 12, 000, 000. 00.
(f) The 2001 Library Construction and I nprovenents Fund

created pursuant to Section 7 of this act........ $ 550, 000. 00.
(g) The 2001 New Capitol Repair and Renovation Fund

created pursuant to Section 8 of this act........ $ 200, 000. 00.

(3) Any investnent earnings on amobunts deposited into the
special funds created in Sections 2, 3, 4, 5 6, 7 and 8 of this
act shall be used to pay debt service on bonds issued under
Sections 1 through 23 of this act, in accordance with the
proceedi ngs aut hori zi ng i ssuance of such bonds.

SECTI ON 10. The principal of and interest on the bonds
aut hori zed under Sections 1 through 23 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable

at such place or places within or without the State of
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M ssi ssi ppi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
W thout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

SECTION 11. The bonds authorized by Sections 1 through 23 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renmained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 12. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 23 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 1 through 23 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 13. The comm ssion shall act as the issuing agent

for the bonds authorized under Sections 1 through 23 of this act,
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prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 23
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tine, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 23 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTI ON 14. The bonds issued under the provisions of
Sections 1 through 23 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If

the funds appropriated by the Legislature are insufficient to pay
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the principal of and the interest on such bonds as they becone

due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 15. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 23 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4, 5 6, 7 and 8 of this
act in the anmount provided for in Section 9(2) of this act. The
proceeds of such bonds shall be disbursed solely upon the order of
t he Departnent of Finance and Adm nistration under such
restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

SECTI ON 16. The bonds authorized under Sections 1 through 23
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 23 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 23 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the conmm ssion by a majority
of its menbers.

SECTION 17. The bonds authorized under the authority of
Sections 1 through 23 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of

Jackson, M ssi ssippi.
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SECTION 18. Any hol der of bonds issued under the provisions
of Sections 1 through 23 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 23 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 23 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

SECTION 19. Al bonds issued under the provisions of
Sections 1 through 23 of this act shall be |legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 20. Bonds issued under the provisions of Sections 1
t hrough 23 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTION 21. The proceeds of the bonds issued under Sections
1 through 23 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 22. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 23 of

this act; and the State Treasurer shall forward the necessary
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anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 23. Sections 1 through 23 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 23 of this act shal
not be deened to repeal or to be in derogation of any existing | aw
of this state.

SECTION 24. As used in Sections 24 through 42 of this act,
the follow ng words shall have the neani ngs ascribed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conm ssion.

SECTION 25. (1) (a) A special fund, to be designated as
the "2001 Ayers Settlenment Agreenent Capital |nprovenents Fund” is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Mnies deposited into the fund shall constitute
Ayers bond revenues to be disbursed by the Department of Finance

and Adm nistration, to pay the costs of capital inprovenents at
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Al corn State University, Jackson State University and M ssissipp
Vall ey State University as recommended by the Board of Trustees of
State Institutions of H gher Learning in order to conmply wth the

Settl ement Agreenent in the case of Ayers v. Misgrove.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 26. (1) (a) A special fund, to be designated as
the "2001 Ayers Settlenent Agreenent - Allstate Building Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Mnies deposited into the fund shall constitute

Ayers bond revenues to be disbursed by the Department of Finance
and Adm ni stration upon recommendati on of the Board of Trustees of
State Institutions of Hi gher Learning for prepaynent of a |ease of

the Allstate Building in Jackson, M ssissippi, for Jackson State
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Uni versity in conpliance with a portion of the Settl enent

Agreenment in the case of Ayers v. Misgrove.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

SECTION 27. (1) Upon notification that the United States
District Court for the Northern District of M ssissippi has

approved the Settlenment Agreenent in the case of Ayers v. Misgrove

and directed i nplenmentati on of such agreenent and such agreenent
has becone final and effective according to its terns, including,
but not limted to, the exhaustion of all rights to appeal, the
conmi ssion, at one tine, or fromtine to tine, shall declare by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for all costs
incurred or to be incurred for the purposes described in Section
25 of this act. Upon the adoption of a resolution by the

Depart ment of Finance and Adm ni stration, declaring the necessity
for the issuance of any part or all of the general obligation
bonds aut horized by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resol ution,
the comm ssion, inits discretion, may act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The total anmpunt of bonds i ssued
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pursuant to this section shall not exceed Eleven MIIlion Seven
Hundred Thousand Dol | ars ($11, 700, 000. 00) .

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 25 of this act. Any investnment earnings on anounts
deposited into the special fund created in Section 25 of this act
shall be used to pay debt service on bonds issued under Sections
24 through 42 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

SECTION 28. (1) Upon notification that the United States
District Court for the Northern District of M ssissippi has

approved the Settlenment Agreenent in the case of Ayers v. Misgrove

and directed i nplenmentation of such agreenent, the comm ssion, at
one tinme, or fromtime to tine, shall declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for all costs incurred or to be
incurred for the purposes described in Section 26 of this act;
provi ded, however, that in the event approval of and direction to
i npl ement the Settl enment Agreenent are not obtained fromthe
District Court, upon securing authorization fromthe District

Court in Ayers v. Misgrove, the comm ssion, at one tine, or from

time to tine, shall declare by resolution the necessity for the

i ssuance of general obligation bonds of the State of M ssissipp
to provide funds for all costs incurred or to be incurred for the
pur poses described in Section 26 of this act in inplenentation of
the Ayers Renedial Decree. Upon the adoption of a resolution by
t he Departnent of Finance and Adm nistration, declaring the
necessity for the issuance of any part or all of the general
obl i gati on bonds authorized by this section, the Departnent of

Fi nance and Adm nistration shall deliver a certified copy of its
resolution or resolutions to the comm ssion. Upon receipt of such
resolution, the conmssion, inits discretion, my act as the

i ssuing agent, prescribe the formof the bonds, advertise for and
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accept bids, issue and sell the bonds so authorized to be sold and
do any and all other things necessary and advi sable in connection
with the issuance and sale of such bonds. The total anount of
bonds i ssued pursuant to this section shall not exceed Three
MI1lion Three Hundred Thousand Dol l ars ($3, 300, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 26 of this act. Any investnent earnings on anounts
deposited into the special fund created in Section 26 of this act
shall be used to pay debt service on bonds issued under Sections
24 through 42 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

SECTION 29. The principal of and interest on the bonds
aut hori zed under Sections 24 through 42 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
Wi t hout prem um shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTI ON 30. The bonds authorized by Sections 24 through 42
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
conmmi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the

officials designated to sign the bonds who were in office at the
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time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renmained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw thstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 31. All bonds and interest coupons issued under the
provi sions of Sections 24 through 42 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 24 through 42 of this act, the
comm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 32. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 24 through 42 of this act,
prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 24 through 42
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on

such bonds so issued shall be payable sem annually or annually;
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however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 24 through 42 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates nanmed therein.

SECTI ON 33. The bonds issued under the provisions of
Sections 24 through 42 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 34. Upon the issuance and sal e of bonds under the
provi sions of Sections 24 through 42 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 25 and 26 of this act in the
anounts provided for in Sections 27 and 28 of this act. The
proceeds of such bonds shall be disbursed solely upon the order of
t he Departnent of Finance and Adm nistration under such
restrictions, if any, as may be contained in the resolution

providing for the issuance of the bonds.
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SECTI ON 35. The bonds authorized under Sections 24 through
42 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 24 through 42 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 24
through 42 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regular or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 36. The bonds authorized under the authority of
Sections 24 through 42 of this act may be validated in the
Chancery Court of the First Judicial D strict of Hi nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
inthe Cty of Jackson, M ssissippi.

SECTION 37. Any hol der of bonds issued under the provisions
of Sections 24 through 42 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 24 through 42 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 24 through 42 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

SECTION 38. Al bonds issued under the provisions of
Sections 24 through 42 of this act shall be l|egal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the

State of M ssissippi, and such bonds shall be | egal securities
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whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 39. Bonds issued under the provisions of Sections 24
t hrough 42 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 40. The proceeds of the bonds issued under Sections
24 through 42 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 41. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 24 through 42
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 42. Sections 24 through 42 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 24 through 42 of this act
shall not be deemed to repeal or to be in derogation of any
existing law of this state.

SECTI ON 43. As used in Sections 43 through 59 of this act,
the follow ng words shall have the neani ngs ascribed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated

initial value of such bond, plus (ii) the interest accrued thereon
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fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conmm ssion.

SECTION 44. (1) (a) A special fund, to be designated as
the "2001 M ssissippi Veterans Menorial Stadium | nprovenents Fund”
is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not |apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on anounts in the fund shall be deposited into
such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
for the purpose of providing funds for repairs and renovations
necessary to be perforned in conjunction wth buildings and
facilities authorized pursuant to House Bill No. 1007, 2001
Regul ar Sessi on.

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. Pronptly after the conm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) shall have been conpl eted, abandoned, or cannot be
completed in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 43 through 59 of this act, in accordance
wi th the proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.
SECTION 45. (1) |If House Bill No. 1007, 2001 Regul ar
Sessi on, becones |law, the comm ssion, at one tinme, or fromtinme to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 44 of this act. Upon the adoption of a
resol ution by the Departnment of Finance and Adm nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut horized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under Sections 43 through
59 of this act shall not exceed Three MIIlion E ght Hundred
Thousand Dol | ars ($3, 800, 000.00). No bonds shall be issued under
Sections 43 through 59 of this act after July 1, 2004. No bonds
shal |l be issued under Sections 43 through 59 of this act if House
Bill No. 1007, 2001 Regul ar Session, does not becone | aw.
(2) Any investnent earnings on anmounts deposited into the

special fund created in Section 44 of this act shall be used to

S. B. No. 3158 *SS26/R1304SG*
01/ SS26/ R1304SG
PACGE 34



1120
1121
1122
1123
1124
1125
1126
1127
1128
1129
1130
1131
1132
1133
1134
1135
1136
1137
1138
1139
1140
1141
1142
1143
1144
1145
1146
1147
1148
1149
1150
1151

pay debt service on bonds issued under Sections 43 through 59 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

SECTI ON 46. The principal of and interest on the bonds
aut hori zed under Sections 43 through 59 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
W thout prem um shall bear such registration privileges, and
shal | be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

SECTI ON 47. The bonds authorized by Sections 43 through 59
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
conmi ssion shall be affixed thereto, attested by the secretary of
the conm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renmained in
office until their delivery to the purchaser, or had been in

office on the date such bonds may bear. However, notw thstandi ng
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssi ssippi.

SECTION 48. Al bonds and interest coupons issued under the
provi sions of Sections 43 through 59 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 43 through 59 of this act, the
conmmi ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTI ON 49. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 43 through 59 of this act,
prescribe the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 43 through 59
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 43 through 59 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTI ON 50. The bonds issued under the provisions of
Sections 43 through 59 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 51. Upon the issuance and sal e of bonds under the
provi sions of Sections 43 through 59 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 44 of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 52. The bonds authorized under Sections 43 through
59 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 43 through 59 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 43
t hrough 59 of this act shall becone effective imediately upon its

adoption by the comm ssion, and any such resolution nmay be adopted
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at any regular or special neeting of the conmm ssion by a majority
of its menbers.

SECTI ON 53. The bonds authorized under the authority of
Sections 43 through 59 of this act nmay be validated in the
Chancery Court of the First Judicial D strict of Hi nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the

val i dation of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
inthe Cty of Jackson, M ssissippi.

SECTION 54. Any hol der of bonds issued under the provisions
of Sections 43 through 59 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 43 through 59 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 43 through 59 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

SECTION 55. Al bonds issued under the provisions of
Sections 43 through 59 of this act shall be l|egal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 56. Bonds issued under the provisions of Sections 43
t hrough 59 of this act and incone therefromshall be exenpt from

all taxation in the State of M ssissippi.
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SECTI ON 57. The proceeds of the bonds issued under Sections
43 through 59 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 58. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 43 through 59
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 59. Sections 43 through 59 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 43 through 59 of this act
shall not be deenmed to repeal or to be in derogation of any
existing law of this state.

SECTI ON 60. Section 2, Chapter 560, Laws of 1998, is anmended
as foll ows:

Section 2. (1) (a) A special fund, to be designated as the
"1998 Archives and History Capital |nprovenents Fund" is created
within the State Treasury. The fund shall be naintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state and investnent earnings on
anounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of capital inprovenents, additions, renovation,

restoration and/or repair of existing facilities, exhibits,
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furni shing, and/or equipping facilities, preplanning and noving
and buil d-out expenses as hereinafter described:

(i) Archives and History Building: Construct on
state-owned | and a new Archives and Hi story Building conplete with
par ki ng.

(i1) Central Mechanical Plant: Construct on
state-owned | and a new central nechanical and el ectrical service
pl ant to support the existing facilities |located on the AOd
Capitol Green plus the new Archives and Hi story Buil ding.

(iti) War Menorial Building: Renovate and restore
the Var Menorial Buil ding.

(iv) Charlotte Capers Building: Plan through
construction bidding docunents the renovation of the Charlotte
Caper s Bui |l di ng.

(v) Museum Plan through construction bidding

docunents a new nuseum | ocated on state-owned property in Jackson

M ssi ssi ppi, bound on the south by Amite Street, on the east by

Jefferson Street, on the west by North Street and on the north by

M ssi ssippi Street, conplete with exhibits interpreting the

hi story and prehistory of the state.

(vi) dd Capitol: Plan through construction
bi ddi ng docunments the renovation and restoration of the Ad
Capitol.

(vii) Moving and Build-Qut Expenses: During the
course of the construction and relocation of various state
agenci es, provide for noving costs, noving archival collections,
devel opment and reestablishnment of conputer networks,
conmuni cations, partition construction, furnishings and equi pnent,
and ot her necessary expenses associated with the construction
aut hori zed by this act.

(c) Al new buildings authorized by this act to be
constructed or planned shall be designed to be aesthetically

pl easi ng and conpatible with state-owned buil di ngs | ocated near by.
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To the extent practicable, all new buildings authorized by this
act to be constructed or planned shall be of sustainable design
and shall be energy efficient.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
inatinmely fashion, any amounts remaining in such special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTI ON 61. Section 39-23-3, Mssissippi Code of 1972, is
amended as fol |l ows:

39-23-3. The Mssissippi Children's Museum may be | ocated:

(a) At the old National Guard Arnory | ocated on the

M ssi ssi ppi State Fairgrounds in Jackson, M ssissippi, after the
repair, renovation, furnishing and equi pping of such facility by
t he Departnent of Finance and Adm nistration as provided for in

Sections 16 through 33 of Chapter 535, Laws of 1997, as anended;

(b) In such structure and at such | ocation as shall be

submtted by the Board of Directors of the Mssissippi Children's
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1347 Museum a M ssissippi nonprofit corporation, to and approved as an
1348 appropriate structure and | ocation by the Departnment of Finance
1349 and Admi nistration, after the repair, renovation, furnishing and
1350 equi pping of such facility by the Departnent of Finance and

1351 Administration as provided in Sections 16 through 33 of Chapter
1352 535, Laws of 1997, as anended; or

1353 (c) In the building, fornerly known as the M ssissipp

1354 Museum of Natural Science, on |and | ocated adjacent to the State

1355 Fairgrounds in the Cty of Jackson, County of Hi nds, M ssissippi,

1356 described nore specifically as foll ows:

1357 Starting at the point of intersection of the

1358 North line of Pearl Street and the West |ine of

1359 Jefferson Street, run Northerly along the Wst

1360 line of Jefferson Street a distance of 240 feet

1361 to the point of beginning, an iron pin.

1362 Continue Northerly along the West |ine of

1363 Jefferson Street for a distance of 257.9 feet to

1364 an iron pin; turn left through an angle of 89 degrees -
1365 57 minutes - 14 seconds and run Westerly for a

1366 di stance of 278.9 feet to an iron pin on the east

1367 right-of-way line of the GM & O Railroad; turn

1368 | eft through an angle of 79 degrees - 29 mnutes -

1369 30 seconds and run Southerly along the East right-of-way
1370 of the GM & O Railroad (Said |line being a curve
1371 to the left with a radius of 2814.93 feet, chord

1372 definition) for a distance of 260.4 feet to an iron
1373 pi pe; turn left through an angle of 95 degrees - 12
1374 mnutes - 26 seconds and run Easterly and parall el

1375 with the North Iine of this tract for a distance of
1376 314.7 feet to the point of beginning.

1377 (d) On certain real property owned by the State of

1378 M ssissippi and held by the M ssissippi Departnent of Agriculture

1379 and Commerce, nore particularly described as foll ows:

S. B. No. 3158 *SS26/R1304SG*
01/ SS26/ R1304SG
PACGE 42




1380
1381
1382
1383
1384
1385
1386
1387
1388
1389
1390
1391
1392
1393
1394
1395
1396
1397
1398
1399
1400
1401
1402
1403
1404
1405
1406
1407
1408
1409
1410
1411

39 acres lying in the northeast corner of the

intersection of Mssissippi 25 and Interstate 55.

SECTI ON 62. Section 39-23-5, Mssissippi Code of 1972, is
amended as foll ows:

39-23-5. (1) The Departnent of Finance and Admi nistration
shall proceed with the repair, renovation, furnishing and
equi pping of the old National Guard Arnory on the M ssissipp
State Fairgrounds, or another structure if approved by the
Departnment of Finance and Adm nistration as provided in Section 17
of Chapter 589, Laws of 1999, for its use as a children's nuseum
as soon as practicable.

(2) The Departnent of Finance and Administration shal

proceed with the repair, renovation, furnishing and equi ppi ng of

the facility at the |ocation described in Section 39-23-3(c) as

soon as practicable.

(3) The Departnent of Finance and Admi ni stration shal

proceed with the construction, furnishing and equipping of a

facility at the | ocation described in Section 39-23-3(d), if the

| ocation at such site is approved by the Board of Directors of the

M ssi ssippi Children's Museum and the Departnent of Finance and

Adm ni stration, as soon as practicabl e.

SECTI ON 63. Section 39-23-7, Mssissippi Code of 1972, is
anmended as foll ows:

39-23-7. If the old National Guard Arnory is repaired,
renovat ed, furnished and equi pped as provided for in Sections

39-23-1 through 39-23-7 and Sections 20 through 33 of Chapter 535,

Laws of 1997, as anended, the M ssissippi Fair Conmm ssion shal

| ease the facility for a period not exceeding twenty (20) years to
a nonprofit corporation whose primary purpose for incorporation is
t he support and inprovenent of a children's nuseumin M ssissippi.
The benefit to Mssissippi fromthe operation of such | ease shal

be considered as sufficient consideration. The |ease shall be
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executed for a nomnal fee and it shall be presuned that such
| ease shall not amount to a donation of state property.

If the facility at the |location described in Section

39-23-3(c) is repaired, renovated, furni shed and equi pped as

provided for in Sections 39-23-1 through 39-23-7 and Sections 20

t hrough 33 of Chapter 535, Laws of 1997, as anended, the

Department of Finance and Admi nistration shall |lease the facility

for a period not exceeding twenty (20) years to a nonprofit

corporation whose primary purpose for incorporation is the support

and inprovenent of a children's nuseumin M ssissippi. The

benefit to M ssissippi fromthe operation of such | ease shall be

consi dered as sufficient consideration. The |ease shall be

executed for a nomnal fee and it shall be presuned that such

| ease shall not anount to a donation of state property.

If the facility at the |location described in Section

39-23-3(d) is constructed, furnished and equi pped as provi ded for

in Sections 39-23-1 through 39-23-7 and Sections 20 through 33 of

Chapter 535, Laws of 1997, as anended, the Departnent of Finance

and Adm nistration shall |ease the facility for a period not

exceeding twenty (20) years to a nonprofit corporation whose

primary purpose for incorporation is the support and inprovenent

of a children's nmuseumin Mssissippi. The benefit to M ssissipp

fromthe operation of such |ease shall be considered a sufficient

consideration. The | ease shall be executed for a nom nal fee and

it shall be presuned that such | ease shall not anpbunt to a

donation of state property.

SECTI ON 64. Section 20, Chapter 535, Laws of 1997, as
anmended by Section 137, Chapter 589, Laws of 1999, is anended as
fol | ows:

Section 20. (1) Upon the receipt of matching funds or
verification that the matchi ng funds described in this subsection
are forthcom ng, the Departnent of Finance and Adm nistration, at

one tinme, or fromtinme to tine, may declare by resolution the
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necessity for issuance of general obligation bonds of the State of
M ssi ssippi in an anount not to exceed Two MIlion Dollars

($2, 000, 000.00) to provide funds for the: (a) repair, renovation,
renodel i ng, equi pping, furnishing, adding to or inproving the old
National Guard Arnory on the State Fairgrounds in Jackson,

M ssi ssi ppi, or another structure if approved by the Departnent of
Fi nance and Adm nistration as provided in Section 17 of this act,

for use as a children's nuseum as aut hori zed under Sections 16

through 33 of this act; (b) repair, renovation, furnishing and

equi pping of the facility at the | ocation described in Section

39-23-3(c); or (c) construction, furnishing and equi pping of a

facility at the | ocation described in Section 39-23-3(d). The

i ssuance of the bonds described in this subsection and the
al l ocation of such funds are conditioned upon the private sector
or local or federal governnment providing Two MIlion Dollars
(%2, 000, 000.00) to match the funds provided under this section.
The matching funds required pursuant to this subsection nay be
provided in the formof cash or in kind contributions or any
conmbi nation of cash or in kind contributions. In kind
contributions shall include, but not be limted to, the val ue of
exhibits that are contributed to the children's nuseum aut hori zed
under Sections 16 through 33 of this act.

(2) Upon the adoption of a resolution by the Departnent of
Fi nance and Adm nistration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the departnment shall deliver a
certified copy of its resolution or resolutions to the State Bond
Conmi ssion. Upon recei pt of such resolution, the State Bond
Comm ssion, in its discretion, nmay act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The anobunt of bonds issued under
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Sections 16 through 33 shall not exceed Two MIlion Dollars
($2, 000, 000. 00) .

SECTI ON 65. Chapter 502, Laws of 1997, is anended as
fol | ows:

Section 1. (1) The Executive Director of the Departnent of
Fi nance and Adm ni stration, at one tine, or fromtinme to tine, my
decl are the necessity for issuance of general obligation bonds of
the State of M ssissippi to provide funds to purchase the [ and and
bui |l di ngs or other structures of the M ssissippi College School of
Law | ocated in the First Judicial District of H nds County,

M ssi ssippi, on the north and south side of East Giffith Street,
Jackson, M ssissippi, containing approximately 3.231 acres.

(2) The Departnent of Finance and Admi nistration shall cause
an accurate survey of the property described in subsection (1) of
this section to be conducted. The cost of such survey shall be
paid by the Departnent of Finance and Adm nistration fromthe
proceeds of the bonds issued pursuant to this act.

(3) Consideration for the purchase of the above-described
property shall not exceed Four MIlion Dollars ($4,000,000.00) or
the average of the fair market price for such real property,
whi chever is less. The fair market price shall be determ ned by
two (2) professional property appraisers selected by the
Depart ment of Finance and Adm nistration and certified and
| i censed by the M ssissippi Real Estate Appraiser Licensing and
Certification Board and having the designation of Menber Apprai sal
Institute (MAI). Appraisal fees shall be paid by the Departnment
of Finance and Adm nistration fromthe proceeds of the bonds
i ssued pursuant to this act.

(4) Upon the declaration of the Executive Director of the
Departnment of Finance and Adm nistration of the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the executive director shall deliver a

certified copy of his declaration to the State Bond Conm ssion.
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Upon recei pt of such declaration, the State Bond Comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold, and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds.

(5) The amount of bonds issued under this act shall not

exceed Four MI1lion Dollars (%$4,000,000.00). No bonds may be

i ssued under this act after the effective date of Senate Bill No.

3158, 2001 Regul ar Sessi on.

(6) Pronptly after the State Bond Comm ssion has certified,
by resolution duly adopted, that the property described in
subsection (1) of this section shall have been purchased, or
cannot be purchased in a tinely fashion, any anount of the bonds
i ssued pursuant to the provisions of this act that are
unencunbered shall be applied to pay debt service on the bonds
i ssued under this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
State Bond Conm ssi on.

Section 2. The principal of and interest on the bonds
aut hori zed under this act shall be payable in the manner provided
in this section. Such bonds shall bear such date or dates, be in
such denom nati on or denom nations, bear interest at such rate or
rates not exceeding the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972, be payable at such place or places
Within or without the State of M ssissippi, shall mature
absolutely at such time or tines not to exceed twenty (20) years
fromdate of issue, be redeenable before maturity at such tinme or
times and upon such ternms, with or wthout prem um shall bear
such registration privileges, and shall be substantially in such
form all as determ ned by resolution of the State Bond

Conmi ssi on.
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Section 3. The bonds authorized under this act shall be
signed by the Chairman of the State Bond Conm ssion, or by his
facsimle signature, and the official seal of the State Bond
Comm ssion shall be affixed thereto, attested by the Secretary of
the State Bond Conm ssion. The interest coupons, if any, to be
attached to such bonds nmay be executed by the facsimle signatures
of such officers. Wenever any such bonds shall have been signed
by the officials designated to sign the bonds who were in office
at the time of such signing but who nay have ceased to be such
officers before the sale and delivery of such bonds, or who may
not have been in office on the date such bonds may bear, the
signatures of such officers upon such bonds and coupons shal
neverthel ess be valid and sufficient for all purposes and have the
same effect as if the person so officially signing such bonds had
remained in office until their delivery to the purchaser, or had
been in office on the date such bonds may bear. However,
notw t hstandi ng anything in this act to the contrary, such bonds
may be issued as provided in the Registered Bond Act of the State
of M ssi ssi ppi .

Section 4. Al bonds and interest coupons issued under the
provi sions of this act have all the qualities and incidents of
negoti abl e i nstrunments under the provisions of the M ssissipp
Uni form Commerci al Code; and, in exercising the powers granted by
this act, the State Bond Comm ssion shall not be required to and
need not conply with the provisions of the M ssissippi Uniform
Conmrer ci al Code.

Section 5. The State Bond Conm ssion shall act as the
i ssuing agent for the bonds authorized under this act, prescribe
the formof the bonds, advertise for and accept bids, issue and
sell the bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do all other things
necessary and advi sable in connection with the issuance and sal e

of the bonds. The State Bond Conmi ssion is authorized and
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enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this act fromthe
proceeds derived fromthe sale of the bonds. The State Bond

Comm ssion shall sell such bonds on seal ed bids at public sale,
and for such price as it may determne to be for the best interest
of the State of M ssissippi, but no such sale may be nade at a
price less than par plus accrued interest to the date of delivery
of the bonds to the purchaser. All interest accruing on such
bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the State
Bond Conmi ssi on.

The State Bond Conm ssion, when issuing any bonds under the
authority of this act, may provide that the bonds, at the option
of the State of M ssissippi, may be called in for paynent and
redenption at the call price naned therein and accrued interest on
such date or dates naned therein.

Section 6. The bonds issued under the provisions of this act
are general obligations of the State of M ssissippi, and for the
paynent thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. Al such bonds shall contain
recitals on their faces substantially covering the provisions of

this section.
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Section 7. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this act; and the State
Treasurer shall forward the necessary anount to the designated
pl ace or places of paynment of such bonds in anple tine to
di scharge such bonds, or the interest on the bonds, on their due
dat es.

Section 8. Upon the issuance and sal e of bonds under this
act, the State Bond Comm ssion shall transfer the proceeds of any
such sale or sales into a special fund created in the State
Treasury to be known as the "M ssissippi College School of Law
Acqui sition Fund." The proceeds of such bonds shall be used
solely for the purposes provided in this act, including the costs
incident to the issuance and sale of such bonds. The costs
incident to the issuance and sale of such bonds shall be disbursed
by warrant upon requisition of the State Bond Conm ssion, signed
by the chairman of the conm ssion. The remaining nonies in the
fund shall be expended solely under the direction of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds, and such funds shall be paid by the State
Treasurer upon warrants issued by the Departnent of Finance and
Adm ni stration.

Section 9. The bonds authorized under this act may be issued
wi t hout any other proceedi ngs or the happening of any other
conditions or things other than those proceedi ngs, conditions and
things that are specified or required by this act. Any resolution
providing for the issuance of bonds under this act shall becone

effective i Mmedi ately upon its adoption by the State Bond
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Comm ssion, and any such resolution my be adopted at any regul ar
or special neeting of the State Bond Conm ssion by a majority of
its nenbers.

Section 10. The bonds authorized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hi nds County, M ssissippi, in the manner and with the
force and effect provided by Chapter 13, Title 31, M ssissipp
Code of 1972, for the validation of county, nunicipal, school
district and other bonds. The notice to taxpayers required by
such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

Section 11. Any hol der of bonds issued under this act or of
any of the interest coupons pertaining to the bonds may, either at
law or in equity, by suit, action, mandanmus or other proceeding,
protect and enforce all rights granted under this act, or under
such resolution, and may enforce and conpel performance of al
duties required by this act to be perfornmed, in order to provide
for the paynent of bonds and interest on the bonds.

Section 12. Al bonds issued under this act shall be |egal
investnments for trustees and other fiduciaries, and for savings
banks, trust compani es and insurance conpani es organi zed under the
| aws of the State of M ssissippi, and such bonds shall be |egal
securities that may be deposited with and shall be received by al
public officers and bodies of this state and all nunicipalities
and political subdivisions for the purpose of securing the deposit
of public funds.

Section 13. Bonds issued under this act and incone fromthe
bonds shall be exenpt fromall taxation in the State of
M ssi ssi ppi .

Section 14. This act shall be deened to be full and conplete
authority for the exercise of the powers granted, but this act
shall not be deened to repeal or to be in derogation of any

existing law of this state.
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Section 15. This act shall take effect and be in force from
and after July 1, 1997.

SECTI ON 66. Sections 1 through 17, Chapter 532, Laws of
1995, are anended as foll ows:

Section 1. As used in Sections 1 through 17 of this act, the
foll owi ng words shall have the neani ngs ascri bed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Conm ssion.

Section 2. (1) (a) A special fund, to be designated as the
"1995 IHL, Community and Junior Colleges and State Agencies
Capital Inprovenents Fund" is created within the State Treasury.
The fund shall be nmaintained by the State Treasurer as a separate
and speci al fund, separate and apart fromthe CGeneral Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not |lapse into the State General Fund, and any
interest earned or investnent earnings on amounts in the fund
shall be deposited to the credit of the fund. Mnies in the fund
may not be used or expended for any purpose except as authorized
under this act.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
and purchasing real property for public facilities for agencies or

their successors as hereinafter descri bed:
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AGENCY PRQJECT AMOUNT
NAVE ALLOCATED
I NSTITUTIONS OF HHGHER LEARNING. ... ............... $ 61, 550, 000. 00
Alcorn State University......... ... ... . ... $ 7,000, 000.00
Phase Il of construction of

an addition to the
existing Library......... $ 7,000, 000. 00
Jackson State University............ ... ... ....... $ 11, 200, 000. 00
Construction of a Liberal
Arts Building............ $11, 200, 000. 00
Delta State University........... .. ... .. $ 4,500, 000.00
Li brary addition project,
Phase Il................. $ 4, 500, 000. 00
M ssi ssippi University for Wonen. ................. $ 3,650,000.00
General repairs and
renovation............... $ 1, 000, 000. 00
Renovation of Fine Arts
Building................. $ 2, 300, 000. 00
Equi ppi ng Pl ynout h Bl uf f
Conference Center........ $ 350,000.00
M ssissippi State University...................... $ 7,000, 000.00
Construction of a Chem cal
Engi neeri ng Buil ding
or other projects........ $ 4, 000, 000. 00
Hand Chem cal Laboratory
renovation............... $ 1, 000, 000. 00
Construction of Plant Sciences
G eenhouse structures....$ 2,000, 000. 00
M ssissippi Valley State University............... $ 4,000, 000.00
Construction of an

adm ni strati on

building, Phase I........ $ 4,000, 000. 00
University of MSSISSIpPpIl ... $ 9,000, 000.00
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1741
1742
1743
1744
1745
1746
1747
1748
1749
1750
1751
1752
1753
1754
1755
1756
1757
1758
1759
1760
1761
1762
1763
1764
1765
1766
1767
1768
1769
1770
1771
1772
1773

Renovation of old gymasium..$ 2,500, 000.

Lyceum and Conner Hal

restoration, Phase I|..... $ 6, 000, 000.

Prepl anning of a Perform ng

Arts Center.............. $ 500, 000.

Uni versity of Southern Mssissippi................

Instructional Facility,

Phase Il................. $ 2,500, 000.

Col l ege of the Arts Facility,

Phase Il................. $ 5,000, 000.
Uni versity of M ssissippi Medical Center..........

School of Nursing expansion,

Phase |.................. $ 2,500, 000.

Prepl anni ng for expansi on of

Phar macy Program........ $ 200, 000.

Renovati on of Ani nal

Laboratory............... $ 1,500, 000.

00

00

00

00

00

00

M ssi ssi ppi Agricul tural and Forestry Experi nent

Stati ON. ... e

Ani mal Dairy Sciences Education

and Training Center...... $ 3,500, 000.
COWUNITY AND JUNIOR COLLEGES. ...... ... ... oot

Board Approved Projects:

Coahoma. ................. $ 445, 900.
Copi ah-Lincoln........... 582, 900.
East Central............. 482, 400.
East Mssissippi......... 449, 900.
Hnds.................... 1, 209, 400.
Holmes................... 522, 900.
[tawamba. . ............... 647, 400.
Jones. .......... ... . ... 841, 900.
Meridian................. 577, 900.
M ssissippi Delta........ 619, 400.
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$ 7,500, 000.00

$ 4,200, 000.00

$ 3,500, 000. 00
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1774
1775
1776
1777
1778
1779
1780
1781
1782
1783
1784
1785
1786
1787
1788
1789
1790
1791
1792
1793
1794
1795
1796
1797
1798
1799
1800
1801
1802
1803
1804
1805
1806

M ssissippi @Qulf Coast... 1,101, 900.00

Nor t heast M ssissippi.... 698, 400. 00
Nort hwest M ssi ssippi.... 724, 900. 00
Pearl River.............. 615, 400. 00
Sout hwest M ssi ssippi.. .. 479, 400. 00

The community and junior college funds nay be used for

construction of new facilities and additions to or

renovati on of

existing facilities on conmunity and junior coll ege canpuses as

recommended by the State Board for Community and Juni or Col | eges.

The amount to be expended at each institution is as set out above.

DEPARTMENT OF FI NANCE AND ADM NI STRATION. . ........
Bureau of Buil ding, G ounds and Real
Property Managenent
Repair and renovation of the
old Biloxi Hospital in
Bil oxi, Mssissippi, to
provi de and consol i date
state office space on the
M ssi ssippi @ulf Coast...$ 8,000, 000.00
DEPARTMENT OF MENTAL HEALTH. ......................
Repair and renovation of the
facilities listed in
this paragraph in the
amounts indicated........ $ 7,000, 000. 00
M ssi ssi ppi State Hospital
$2, 000, 000. 00; East M ssissippi State
Hospital $750, 000.00; Boswell Regi onal
Center $1,000,000.00; Ellisville State
School $1, 000, 000. 00; Hudspet h Regi onal
Center $750, 000.00; North M ssissipp
Regi onal Center $750, 000. 00; South

M ssi ssi ppi Regi onal Center $750, 000. 00
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1807
1808
1809
1810
1811
1812
1813
1814
1815
1816
1817
1818
1819
1820
1821
1822
1823
1824
1825
1826
1827
1828
1829
1830
1831
1832
1833
1834
1835
1836
1837
1838
1839

Construction of an Adol escent Psychiatric

Hospital at East M ssissipp

State Hospital........... $ 6,500, 000. 00
Prepl anning of the foll ow ng:

Constructing a long-term

Adol escent Psychiatric

Residential Facility;

constructing the South

M ssi ssi ppi State Hospital

food distribution system

nodi fications at M ssissipp

State Hospital........... $ 500, 000. 00

GRAND TOTAL. . .ottt e e e e e e e $ 93, 550, 000. 00

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
inatinmely fashion, any amounts remaining in such special fund
shal | be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector

of the Departnent of Finance and Admi nistration or his designee.
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1840
1841
1842
1843
1844
1845
1846
1847
1848
1849
1850
1851
1852
1853
1854
1855
1856
1857
1858
1859
1860
1861
1862
1863
1864
1865
1866
1867
1868
1869
1870
1871
1872

(4) The Departnent of Finance and Administration is
aut hori zed to pay for construction, repair, renovation, furnishing
and equi pping of facilities.

Section 3. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 2 of this act. Upon the adoption of a
resolution by the Departnment of Finance and Adm nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut horized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under Sections 1 through

17 of this act shall not exceed N nety-three MIIlion Five Hundred

Fifty Thousand Dol |l ars ($93, 550, 000. 00).

(2) Any investnent earnings on anmounts deposited into the
special fund created in Section 2 of this act shall be used to pay
debt service on bonds issued under this act, in accordance with
t he proceedi ngs authorizing i ssuance of such bonds.

Section 4. The principal of and interest on the bonds
aut hori zed under Section 3 of this act shall be payable in the
manner provided in this section. Such bonds shall bear such date
or dates, be in such denom nation or denom nations, bear interest
at such rate or rates (not to exceed the limts set forth in
Section 75-17-101, M ssissippi Code of 1972), be payable at such
pl ace or places within or without the State of M ssissippi, shal

mature absolutely at such tine or tinmes not to exceed twenty-five
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1873
1874
1875
1876
1877
1878
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905

(25) years fromdate of issue, be redeemable before maturity at
such time or tinmes and upon such ternms, with or without prem um
shal | bear such registration privileges, and shall be
substantially in such form all as shall be determ ned by

resol ution of the conmm ssion.

Section 5. The bonds authorized by Section 3 of this act
shall be signed by the chairman of the conm ssion, or by his
facsimle signature, and the official seal of the conm ssion shal
be affixed thereto, attested by the secretary of the comm ssion.
The interest coupons, if any, to be attached to such bonds may be
executed by the facsimle signatures of such officers. Wenever
any such bonds shall have been signed by the officials designated
to sign the bonds who were in office at the time of such signing
but who may have ceased to be such officers before the sale and
delivery of such bonds, or who may not have been in office on the
date such bonds may bear, the signatures of such officers upon
such bonds and coupons shall nevertheless be valid and sufficient
for all purposes and have the sanme effect as if the person so
officially signing such bonds had remained in office until their
delivery to the purchaser, or had been in office on the date such
bonds may bear. However, notw thstandi ng anything herein to the
contrary, such bonds may be issued as provided in the Registered
Bond Act of the State of M ssissippi.

Section 6. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 17 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 1 through 17 of this act, the
comm ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

Section 7. The conm ssion shall act as the issuing agent for
t he bonds authorized under Section 3 of this act, prescribe the

formof the bonds, advertise for and accept bids, issue and sel
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1906
1907
1908
1909
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938

t he bonds so authorized to be sold, pay all fees and costs
incurred in such issuance and sale, and do any and all other

t hi ngs necessary and advi sable in connection with the issuance and
sal e of such bonds. The conm ssion is authorized and enpowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under Sections 1 through 17 of this act
fromthe proceeds derived fromthe sale of such bonds. The

commi ssion shall sell such bonds on sealed bids at public sale,
and for such price as it may determne to be for the best interest
of the State of M ssissippi, but no such sale shall be nade at a
price less than par plus accrued interest to the date of delivery
of the bonds to the purchaser. All interest accruing on such
bonds so issued shall be payable sem annually or annually;

however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bond shall be published at
| east one tine, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 17 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price named therein and accrued
interest on such date or dates named therein.

Section 8. The bonds issued under the provisions of Sections
1 through 17 of this act are general obligations of the State of
M ssi ssippi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. |If the funds
appropriated by the Legislature are insufficient to pay the

principal of and the interest on such bonds as they becone due,
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1939
1940
1941
1942
1943
1944
1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971

then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

Section 9. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 17 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special fund created in Section 2 of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

Section 10. The bonds authorized under Sections 1 through 17
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 17 of this act. Any resolution providing
for the issuance of bonds under the provisions of this act shal
becone effective inmmediately upon its adoption by the conm ssion,
and any such resolution nmay be adopted at any regul ar or special
nmeeting of the comm ssion by a magjority of its nenbers.

Section 11. The bonds authorized under the authority of
Sections 1 through 17 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssippi .

Section 12. Any hol der of bonds issued under the provisions
of Sections 1 through 17 of this act or of any of the interest

coupons pertaining thereto may, either at law or in equity, by
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1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003

suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under this act, or under such

resol ution, and may enforce and conpel performance of all duties
required by this act to be perfornmed, in order to provide for the
paynment of bonds and interest thereon.

Section 13. Al bonds issued under the provisions of
Sections 1 through 17 of this act shall be |legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all rmunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 14. Bonds issued under the provisions of Sections 1
t hrough 17 of this act and incone therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 15. The proceeds of the bonds issued under Sections
1 through 17 of this act shall be used solely for the purposes
t herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 16. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 17 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on

t he due dates thereof.
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2004
2005
2006
2007
2008
2009

Section 17. Sections 1 through 17 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but this act shall not be deened to repeal
or to be in derogation of any existing law of this state.

SECTION 67. This act shall take effect and be in force from

and after its passage.
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