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Senat or (s) Di ckerson To: Finance

SENATE BI LL NO 2981

AN ACT TO EXEMPT FROM AD VALOREM TAXATI ON PROPERTY OANED BY A
NOT- FOR- PROFI T FOUNDATI ON PROVI DI NG CHARI TABLE CONTRI BUTI ONS AND
FUNDI NG FOR LEGAL SERVI CES TO THE POOR, FOR PRQIECTS TO | MPROVE
THE ADM NI STRATI ON OF JUSTI CE, FOR ASSI STANCE TO THE TRI AL AND
APPELLATE COURTS AND SI M LAR ACTI VI TI ES AND PURPOSES; AND FOR
RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Al real and personal property, except notor
vehi cl es, owned by a not-for-profit foundation providing
charitabl e contributions and funding for |egal services to the
poor, for projects to inprove the adm nistration of justice, for
assistance to the trial and appellate courts and simlar
activities and purposes, shall be exenpt fromall ad val orem
taxation. Such property shall be exenpt fromad val oremtaxation
regardl ess of whether the foundation shares the property with any
ot her organi zation or entity.

SECTION 2. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the ad valoremtax | aws before the date
on which this act becones effective, whether such cl ains,
assessnments, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the ad valoremtax |aws are expressly
continued in full force, effect and operation for the purpose of
t he assessnent, collection and enrollnent of liens for any taxes
due or accrued and the execution of any warrant under such |aws

before the date on which this act becones effective, and for the
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i nposition of any penalties,

conply with such | aws.

SECTI ON 3.

This act shall take effect and be in force from

and after January 1, 2001.
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forfeitures or clains for failure to

ST: Ad val orem taxation; exenpt property of

certain not-for-profit

| egal foundations.



