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Senator(s) Farris To: Finance

SENATE BI LL NO. 2917

AN ACT TO CREATE THE SMART GROMH ECONOM C DEVELOPMENT
| NFRASTRUCTURE ACT FOR THE PURPOSE OF PROVI DI NG FI NANCI AL
ASSI STANCE TO QUALI FI ED DI STRESSED COUNTI ES FOR CERTAI N
| NFRASTRUCTURE NEEDS; TO PROVI DE THAT SUCH ASSI STANCE SHALL BE IN
THE FORM OF LOANS OR LOANS CONVERTI BLE TO GRANTS UPON THE
SATI SFACTI ON OF CERTAI N CONDI TI ONS; TO PROVI DE THAT THE PROGRAM
SHALL BE ADM NI STERED BY THE M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO
CREATE THE SMART CGROMH ECONOM C DEVELOPMENT | NFRASTRUCTURE FUND;
AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. This act shall be known as the Smart G owt h

Econom ¢ Devel opnent I nfrastructure Act.

SECTION 2. (1) As used in this act:

(a) "Fund" neans the Smart G owth Econoni c Devel opnent
I nfrastructure Fund established pursuant to this section.

(b) "Qualified distressed county" means a county that
has devel oped in consultation with the nmunicipalities |ocated
within the county and submitted to the executive director a |ocal
strategic plan for econom c devel opnent that has been approved by
t he executive director and:

(i) For which the average rate of unenpl oynent for
t he nost recent eighteen-nonth period for which data are
avai lable, is greater than one hundred fifty percent (150% of the
average rate of unenploynent for the entire state during that sane
period; or

(ii) For which the average per capita personal
i ncome for the nost recent twenty-four-nonth period for which data

are available is equal to or |ess than sixty-seven percent (67%
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of the average personal per capita incone for the entire state
during that sane period.
(c) "Executive director"” nmeans the executive director
of the M ssissippi Devel opnent Authority.
(d) "MA" neans the M ssissippi Devel opnent Authority.
SECTION 3. (1) There is established the Smart G owth

Econom ¢ Devel opnent Infrastructure Program for the purposes of
provi ding financial assistance to counties as provided in this
section. Assistance under this program shall consist of |oans
fromthe fund or loans fromthe fund that are convertible in whole
or in part to a grant upon the satisfaction of specified
conditions, all upon terns specified by MDA

(2) Except as otherwi se provided in this section, the
executive director may approve financial assistance fromthe fund
to a qualified distressed county for the purposes of financing the
costs of acquisition, inprovenents and rehabilitation of land for
industrial sites and parks, devel opnent of water and sewer |ines,
shell building, infrastructure serving existing retail and office
oriented center occupying at |east four hundred thousand (400, 000)
square feet on a limted basis of no nore than one (1) per
jurisdiction, and other needed infrastructure projects.

(3) (a) In addition to any other requirenment for an
application for financial assistance under this section, an
application for financial assistance under this section shal
i nclude for each project:

(i) A marketing plan designed to market the
project to prospective businesses and a statenent of planned
mar keti ng expenditures as a percent of the total financial
assi stance anount requested; and

(it) A site plan for the project that is
consistent wwth the county's | ocal strategic econom c devel opnent

plan as to the |l ocation and type of project.
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(b) The executive director may not approve financial
assi stance for a project under this act unless he approves the
mar keting plan and site plan for the project submtted with the
appl i cation.

(4) (a) Each loan agreenent under this section shal
include a provision for repaynent of principal to begin only after
the project is initially occupied.

(b) The executive director may include in a | oan
agreenent under this section a provision for paynent of interest
to begin only after the project is initially occupied.

(c) Al paynent of principal or interest on any |oan
made pursuant to this act shall be deposited into the fund.

(5) The qualified or distressed county or nunicipality
appl ying for assistance shall:

(a) Certify that it supports the project and that the
proposed financial assistance is consistent with the qualified
di stressed county's plan for econom c devel opnent; and

(b) Provide to MDA details of the qualified distressed
county's support for participation in the project.

(6) In approving financial assistance, the executive
director shall consider the aggregate anmount of financi al
assi stance that may al ready have been provided for a particular
qualified distressed county under this section and under any ot her
state econom ¢ devel opnent programto ensure that no particul ar
qualified distressed county benefits disproportionately from
financi al assistance under this section.

(7) MDA may develop a local strategic plan for economc
devel opnment in a qualified distressed county in consultation with
a nunici pal corporation in that county if:

(a) The qualified distressed county has not devel oped a

| ocal strategic plan for econom c devel opnent; or
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(b) The qualified distressed county has devel oped a
| ocal strategic plan for econom c devel opnent but is not actively
pursui ng financial assistance fromthe fund.

(8) A nunicipal corporation |ocated in a qualified
di stressed county nay:

(a) Apply for financial assistance fromthe fund in a
manner consistent with the plan devel oped by MDA in consultation
wi th the nunicipal corporation if the qualified distressed county
has not devel oped a |ocal strategic plan for econom c devel opnent;
or

(b) Apply for financial assistance fromthe fund in a
manner consistent with the plan devel oped by the qualified
distress county if the qualified distressed county has devel oped a
| ocal strategic plan for econom c devel opnent but is not actively
pursui ng financial assistance fromthe fund

(9) MDA shall adopt all rules and regul ati ons necessary to
i npl ement the provisions of this act.

SECTION 4. There is created in the State Treasury a speci al

fund to be known as Smart G owth Econom c Devel opnent
Infrastructure Fund into which shall be deposited any noney
designate for deposit therein and any repaynent of principal and
interest on | oans nade pursuant to the provisions of this act.
Money in the fund shall be used for the purposes provided for in
this act. The fund shall be adm nistered by MDA and noney in the
fund shall be expended upon appropriation by the Legislature.
Unexpended anounts remaining in the fund at the end of the state
fiscal year shall not |lapse into the State General Fund, and any
interest earned on anounts in the fund shall be deposited to the
credit of the fund.

SECTION 5. This act shall take effect and be in force from
and after July 1, 2001
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