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Senat or (s) Jackson To: Public Property;
Appropri ations

SENATE BI LL NO. 2897

AN ACT TO AUTHORI ZE THE DEPARTMENT OF FI NANCE AND
ADM NI STRATI ON TO PURCHASE A CERTAI N PARCEL OF REAL PROPERTY
LOCATED NEAR | NTERSTATE 20 IN THE I TY OF JACKSON, HI NDS COUNTY,
M SSI SSI PPI, ALSO KNOAWN AS THE ALLSTATE | NSURANCE OFFI CE COVPLEX;
AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. The Departnent of Finance and Admi nistration,

upon neeting the requirenments of Section 29-1-1, may purchase a
certain parcel of real property |located near Interstate 20 in the
Cty of Jackson, Hi nds County, M ssissippi, also known as the

Al l state I nsurance O fice Conplex. The Departnment of Finance and
Adm ni stration may have the parcel of property surveyed.

(2) The real property described in subsection (1) of this
section shall be purchased for not nore than the current fair
mar ket val ue as determ ned by the averaging of at least tw (2)
apprai sals by qualified appraisers who shall be selected by the
Department of Finance and Adm ni stration and shall be certified
and |icensed by the M ssissippi Real Estate Appraiser Licensing
and Certification Board.

(3) The Departnent of Finance and Adm nistration nmay obtain
apprai sals of the property, abstracts and surveys and engage the
services of attorneys to conduct the transaction described in this
section. The departnment nmay obtain title insurance on the real
property if it determnes that the best interest of the departnent
woul d be served.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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