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To: Busi ness and Fi nanci al

Senator(s) Lee . .
Institutions

SENATE BI LL NO. 2738

AN ACT TO AMEND SECTI ON 73-35-7, M SSI SSI PPI CCODE OF 1972, TO
REQUI RE THAT CERTAI N COURSES NECESSARY FOR OBTAI NI NG A REAL ESTATE
BROKER OR SALESPERSON LI CENSE SHALL BE APPROVED BY THE REAL ESTATE
COW SSI ON; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 73-35-7, M ssissippi Code of 1972, is
amended as foll ows:

73-35-7. Licenses shall be granted only to persons who are
trustworthy and conpetent to transact the business of a real
estate broker or real estate sal esperson in such nanner as to
safeguard the interests of the public. Every applicant for a
resident license as a real estate broker: (a) shall be age
twenty-one (21) years or over, a citizen of the United States, and
have his legal domicile in the State of Mssissippi at the tinme he
applies; (b) shall be subject to the jurisdiction of this state,
subject to the incone tax |laws and ot her excise | aws thereof,
subject to the road and bridge privilege tax | aws thereof; (c)
shall not be an elector in any other state; (d) shall have held a
| icense as an active real estate sal esperson for twelve (12)
nont hs i medi ately prior to nmaking application for the broker's
exam nation; and (e) shall have successfully conpleted a m ni num
of one hundred twenty (120) classroom hours of courses in real

estate, which courses are approved by the M ssissippi Real Estate

Comm ssion, (a senester-hour credit equals fifteen (15) classroom
hours and a quarter-hour credit equals ten (10) classroom hours),
or have successfully conpleted a m ni mum of one hundred twenty

(120) classroom hours of real estate education, (i) with the first
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ninety (90) classroom hours of real estate education as provided
in Gaduate Realtors Institute Courses 1, 2 and 3 as approved by
the M ssissippi Association of Realtors, Incorporated, and the
Nat i onal Association of Realtors, Incorporated, and (ii) with the
next thirty (30) classroom hours as provided in Graduate Realtors
Institute Course 4 as approved by the M ssissippi Association of
Real tors, Incorporated; or in lieu of Gaduate Realtors Institute
Course 4, successful conpletion of a mninmumof thirty (30)
cl assroom hours of real estate education provided through an
approved professional designation programof an institute, society
or council of the National Association of Realtors, I|ncorporated,
or thirty (30) classroomhours in college courses in real estate
acceptable for credit toward a degree in the manner herei nabove
provided in this paragraph.

An applicant who has not held an active real estate
sal esperson's license for a period of at |east twelve (12) nonths
i mredi ately prior to submtting an application shall have
successfully conpleted a m ni rum of one hundred fifty (150)
classroom hours in real estate courses, which courses are approved

by the M ssissippi Real Estate Conm ssion, or shall have

successfully conpl eted one hundred fifty (150) classroom hours of
real estate education (i) with at least the first ninety (90)

cl assroom hours as provided in the Gaduate Realtors Institute,
with Courses 1, 2 and 3 being approved by the M ssissipp

Associ ation of Realtors, Incorporated, and the Nati onal

Associ ation of Realtors, Incorporated, and (ii) with the next
thirty (30) classroomhours as provided in the Graduate Realtors
Institute Course 4 as approved by the M ssissippi Association of
Realtors, Incorporated, and (iii) with successful conpletion of a
m ni mum of thirty (30) classroomhours of real estate education
provi ded t hrough an approved professional designation program of
an institute, society or council of the National Association of

Realtors, Incorporated, or thirty (30) classroom hours of college
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courses in real estate acceptable for credit toward a degree in
t he manner herei nabove provided in this paragraph; or in lieu of
the preceding conmbination in itens (ii) and (iii), successful
conpl etion of sixty (60) classroom hours of real estate education
provi ded t hrough an approved, professional designation program of
an institute, society or council of the National Association of
Realtors Incorporated. The last sixty (60) classroom hours
enunerated in this section nmay be substituted for by successfully
conpleting two (2) three-senester-hour courses in real estate that
woul d be acceptable toward a degree at a college or university as
approved by the Southern Association of Colleges and School s or
t he conparabl e regional accrediting authority, provided the
applicant neets other such qualifications of the preceding
paragraph. Certification of the successful conpletion of the
above courses shall be sent to the comm ssion office with the
application to take the broker's exam nati on.

No broker's license shall be issued to a partnership,
associ ation, conpany or corporation unless all the nenbers, owners
or officers thereof who will actively engage in the real estate
business will be licensed as brokers on active status.

Every applicant for a resident license as a real estate
sal esperson shall be age eighteen (18) years or over, shall be a
citizen of the United States and a bona fide resident of the State
of Mssissippi prior to filing his application, and shall have
successfully conpleted a m ni mumof sixty (60) classroom hours in

courses in real estate, which courses are approved by the

M ssi ssi ppi Real Estate Conm ssion or shall have successfully

conpleted a m nimum of sixty (60) classroom hours of real estate
education as provided in G aduate Realtors Institute Courses 1 and
2 approved by the M ssissippi Association of Realtors,

| ncor porated, and the National Association of Realtors,

| ncorporated. Certification of the successful conpletion of
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either of the above courses shall be sent to the commi ssion with
the application to take the sal esperson’'s exam nati on.

No regul ation, rule or interpretation shall be adopted or
appl i ed which establishes additional qualifications other than
t hose established under this section. Any existing regulation,
rule or interpretation which is not in accord with this section is
her eby abrogated and is without effect. The * * * conmm ssion
shal | publish and supply regul ations consistent with this section
to replace existing publications which are contrary to this
section.

The educational requirements set forth in this section shal
be effective on July 1, 1994. Provided, those persons hol ding an
active broker's or salesperson's license on July 1, 1994, shal
not be required to nmeet the provisions of this section with regard
to the particular license which they hold at that tine. The
resi dency requirenments set forth in this section shall not apply
to those licensees of other states who qualify and obtain
nonresident licenses in this state.

The conmi ssion is authorized to exenpt from such prelicensing
educational requirenents, in whole or in part, a real estate
| i censee of another state who desires to obtain a |license under
this chapter; provided, however, that the prelicensing educati onal
requirenents in the other state are determ ned by the conm ssion
to be equivalent to prelicensing educational requirenents in this
state and provided that such state extends this sanme privilege or
exenption to M ssissippi real estate |icensees.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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