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Senator (s) Stogner, Little To:  Agriculture; Finance

SENATE BI LL NO 2734

AN ACT TO AMEND SECTI ONS 39-23-3 AND 39-23-5, M SSI SSI PP
CODE OF 1972, AND SECTI ONS 20 AND 21, CHAPTER 535, LAWS OF 1997,
AS AMENDED, TO AUTHORI ZE THE CONSTRUCTI ON OF THE M SSI SSI PP
CH LDREN S MUSEUM ON CERTAI N LAND UNDER THE CONTROL OF THE
DEPARTMENT OF AGRI CULTURE AND COMVERCE;, TO AUTHORI ZE THE USE OF
CERTAI N BOND PROCEEDS FOR SUCH PURPOSE;, AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 39-23-3, M ssissippi Code of 1972, is
amended as foll ows:

39-23-3. The Mssissippi Children's Museum may be | ocat ed:

(a) At the old National Guard Arnory | ocated on the

M ssi ssi ppi State Fairgrounds in Jackson, M ssissippi, after the
repair, renovation, furnishing and equi pping of such facility by
t he Departnent of Finance and Administration as provided for in

Sections 16 through 33 of Chapter 535, Laws of 1997, as anended,

or
(b) I'n such structure and at such | ocation as shall be
subnmitted by the Board of Directors of the Mssissippi Children's
Museum a M ssissippi nonprofit corporation, to and approved as an
appropriate structure and |l ocation by the Departnent of Finance
and Adm nistration, after the repair, renovation, furnishing and
equi ppi ng of such facility by the Departnent of Finance and
Admini stration as provided in Sections 16 through 33, Chapter 353,

Laws of 1997, as anended.

(c) On certain real property owned by the State of

M ssi ssi ppi and held by the M ssissippi Departnent of Agriculture

and Comrerce nore particularly described as foll ows:
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39 acres lying in the northeast corner of the intersection of

M ssi ssippi 25 and Interstate 55.

SECTION 2. Section 39-23-5, M ssissippi Code of 1972, is
amended as foll ows:

39-23-5. (1) The Departnent of Finance and Admi nistration
shall proceed with the repair, renovation, furnishing and
equi pping of the old National Guard Arnory on the M ssissipp
State Fairgrounds, or another structure if approved by the
Departnment of Finance and Adm nistration as provided in Section
39-23-3 for its use as a children's nuseum as soon as practicabl e.

(2) The Departnent of Finance and Administration shal

proceed wth the construction, furnishing and equipping of a

facility at the | ocation described in Section 39-23-3(c) if the

| ocation at such site is approved by the Board of Directors of the

M ssissippi Children's Miseum as soon as practicable.

SECTION 3. Section 20, Chapter 535, Laws of 1997, as anended
by Section 137, Chapter 589, Laws of 1999, is anended as foll ows:
Section 20. (1) Upon the receipt of matching funds or
verification that the matchi ng funds described in this subsection
are forthcom ng, the Departnent of Finance and Adm nistration, at

one tinme or fromtinme to tine, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi in an amount not to exceed Two MIlion Dollars
($2, 000, 000.00) to provide funds for the :

(a) Repair, renovation, renodeling, equipping,
furni shing, adding to or inproving the old National Guard Arnory
on the State Fairgrounds in Jackson, M ssissippi, or another
structure if approved by the Departnent of Finance and

Adm ni stration as provided in Section 39-23-3, for use as a

children's nuseum as aut hori zed under Sections 39-23-1 through

39-23-7 and Sections 20 through 33 of this act; or

(b) Construction, furnishing and equi pping of a

facility at the | ocation described in Section 39-23-3(c).
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The i ssuance of the bonds described in this subsection and the

al l ocation of such funds are conditioned upon the private sector
or local or federal governnment providing Two MIlion Dollars

(%2, 000, 000.00) to match the funds provided under this section.
The matching funds required pursuant to this subsection nay be
provided in the formof cash or in kind contributions or any
conbi nati on of cash or in kind contributions. In kind
contributions shall include, but not be limted to, the val ue of
exhibits that are contributed to the children's nuseum aut hori zed

under Sections 39-23-1 through 39-23-7 and Sections 20 through 33

of this act.

(2) Upon the adoption of a resolution by the Departnent of
Fi nance and Adm nistration, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
authori zed by this section, the departnment shall deliver a
certified copy of its resolution or resolutions to the State Bond
Conmi ssion. Upon receipt of such resolution, the State Bond
Comm ssion, in its discretion, nmay act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The anpbunt of bonds issued under

Sections 39-23-1 through 39-23-7 and Sections 20 through 33 of

this act shall not exceed Two MIlion Dollars ($2,000, 000.00).
SECTION 4. Section 27, Chapter 535, Laws of 1997, as anended

by Section 138, Chapter 589, Laws of 1999, is anended as foll ows:
Section 27. Upon the issuance and sal e of bonds under

Sections 39-23-1 through 39-23-7 and Sections 20 through 33 of

this act, the State Bond Comm ssion shall deposit the proceeds of
any such sale or sales in a special fund created in the State

Treasury to be known as the "M ssissippi Children's Museum Fund. "
The proceeds of such bonds shall be used solely for the purposes

provided in Sections 39-23-1 through 39-23-7 and Sections 20
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through 33 of this act, including the costs incident to the
i ssuance and sal e of such bonds. The costs incident to the
i ssuance and sal e of such bonds shall be disbursed by warrant upon
requi sition of the State Bond Conm ssion, signed by the chairman
of the comm ssion. The remaining nonies in the fund shall be
expended sol ely under the direction of the Departnent of Finance
and Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds, and such funds shall be paid by the State Treasurer upon
warrants issued by the Departnment of Finance and Adm ni stration.
SECTION 5. This act shall take effect and be in force from

and after its passage.
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