M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By: Senator(s) Nunnel ee To: Finance

SENATE BI LL NO 2714

1 AN ACT TO AMEND SECTI ON 27-15-123, M SSI SSI PPl CODE OF 1972,
2 TO PROVI DE THAT THE HI GHEST LOCAL TAX | MPOSED I N ANOTHER STATE OR
3 COUNTRY UPON M SSI SSI PPl | NSURERS SHALL BE UTI LI ZED BY THE STATE
4 TAX COW SSI ON OR THE COWM SSI ONER OF | NSURANCE | N DETERM NI NG THE
5 AMOUNT OF THE RETALI ATORY TAX TO BE | MPOSED;, AND FOR RELATED

6 PURPCSES.

7 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
8 SECTION 1. Section 27-15-123, M ssissippi Code of 1972, is
9 anended as follows:

10 27-15-123. \Wien by or pursuant to the laws of any other

11 state or foreign country any taxes, |icenses and other fees, in
12 the aggregate, and any fines, penalties, deposit requirenents or
13 other material obligations, prohibitions or restrictions are or
14 woul d be inposed upon M ssissippi insurers, or upon the agents or
15 representatives of such insurers, which are in excess of such

16 taxes, licenses and other fees, in the aggregate, or which are in
17 excess of the fines, penalties, deposit requirenents or other

18 obligations, prohibitions, or restrictions directly inposed upon
19 simlar insurers, or upon the agents or representatives of such
20 insurers, of such other state or country under the statutes of
21 this state, so long as such | aws of such other state or country
22 continue in force or are so applied, the sane taxes, |licenses and
23 other fees, in the aggregate, or fines, penalties or deposit
24 requirenments or other material obligations, prohibitions or
25 restrictions of whatever kind shall be inposed by the State Tax
26  Conmmi ssion or the Comm ssioner of Insurance upon the insurers, or
27 upon the agents or representatives of such insurers, of such other
28 state or country doing business or seeking to do business in
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M ssissippi. |If any tax, license, * * * fee or other obligation
is inposed by any city, county or other political subdivision or
agency of such other state or country on M ssissippi insurers or

their agents or representatives, the highest such tax, |icense,

fee or other obligation so i nposed, or any conbi nation thereof,

shall be deened to be inposed by such state or country within the

meani ng of this section and shall be utilized by the State Tax

Conmi ssion or the Commi ssioner of Insurance in determning the

anount to be inposed pursuant to this section upon all the agents

or representatives of insurers of such other state or country

doi ng business or seeking to do business in M ssissippi.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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