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SENATE BI LL NO 2713

AN ACT TO AMEND SECTI ON 27-33-75, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE AMOUNT OF HOVESTEAD EXEMPTI ON FOR PERSONS VWHO ARE
SI XTY- FI VE YEARS OF AGE OR OLDER OR WHO ARE TOTALLY DI SABLED; TO
AVEND SECTI ON 27-33-77, M SSI SSI PPl CODE OF 1972, TO | NCREASE THE
AMOUNT OF REI MBURSEMENT TO COUNTI ES FOR THE TAX LGOSS CAUSED BY
HOVESTEAD EXEMPTI ONS; TO AMEND SECTI ON 27-33-79, M SSI SSI PPl CCDE
OF 1972, IN CONFORM TY THERETG, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-33-75, M ssissippi Code of 1972, is
amended as foll ows:

27-33-75. (1) Qualified homeowners described in subsection
(1) of Section 27-33-67 shall be all owed an exenption from ad

val orem t axes according to the follow ng table:

ASSESSED VALUE HOVESTEAD

OF HOVESTEAD EXEMPTI ON
$ 1- $ 150 $ 6.00
151 - 300 12. 00
301 - 450 18. 00
451 - 600 24. 00
601 - 750 30. 00
751 - 900 36. 00
901 - 1,050 42. 00
1,051 - 1, 200 48. 00
1,201 - 1,350 54. 00
1,351 - 1,500 60. 00
1,501 - 1,650 66. 00
1,651 - 1,800 72.00
1,801 - 1,950 78. 00
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Assessed val ues shal

(Fifty Cents (50¢)

1, 951
2,101
2,251
2,401
2,551
2,701
2,851
3,001
3,151
3,301
3,451
3,601
3,751
3,901
4,051
4,201
4,351
4,501
4,651
4,801
4,951
5,101
5,251
5,401
5, 551
5,701

2,100
2,250
2,400
2,550
2,700
2, 850
3, 000
3, 150
3, 300
3,450
3, 600
3,750
3, 900
4, 050
4, 200
4, 350
4,500
4, 650
4,800
4, 950
5, 100
5, 250
5,400
5, 550
5,700
5, 850

5,851 and above

rounded to the next highest dollar) for the

pur poses of the above table.

One-half (1/2) of the exenption allowed in the above table

shal |

be fromtaxes | evied for school
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180.
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192.
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210.
216.
222.
228.
234.
240.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

be rounded to the next whol e doll ar

di strict purposes and
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one-half (1/2) shall be fromtaxes levied for county general fund
pur poses.

(2) (a) Qualified homeowners described in subsection (2) of
Section 27-33-67 shall be allowed an exenption fromall ad val orem
taxes on not in excess of Six Thousand Dol lars ($6,000.00) of the
assessed val ue of the honestead property.

(b) Fromand after January 1, 2002, qualified

honeowners described in subsection (2) of Section 27-33-67 shal

be all owed an exenption fromall ad valoremtaxes on not in excess

of Nine Thousand Dol lars ($9,000.00) of the assessed val ue of the

honest ead property.

(3) The exenption provided for in subsection (2)(a) of this

section shall apply to exenptions clained in the 1988 cal endar
year for which reinbursenent is made in the 1989 cal endar year and
to exenptions clainmed for which reinbursenent is nmade in

subsequent years through the 2002 cal endar year. The exenption

provided for in subsection (2)(b) of this section shall apply to

exenptions clained in the 2002 cal endar year for which

rei nbursenent is made in the 2003 cal endar year and to exenptions

cl aimed for which reinbursenent is nmade i n subsequent years.

SECTION 2. Section 27-33-77, M ssissippi Code of 1972, is
amended as foll ows:
27-33-77. (1) Beginning with the 1985 suppl enental roll,

and for each succeeding year's roll thereafter through the 2001

suppl enmental roll, the anmount of tax loss to be reinbursed because

of exenptions provided for in this article shall be Fifty Dollars
($50. 00) each for county taxes exenpted and school taxes exenpted
for a total of One Hundred Dol | ars ($100.00) per applicant
qual i fying for honestead exenption under this article.

(2) After the 2001 supplenental roll, the anpbunt of tax |oss

to be rei nbursed because of exenptions provided for in this

article shall be Seventy-five Dollars ($75.00) each for county
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t axes exenpted and school taxes exenpted for a total of One

Hundred Fifty Dollars ($150.00) per applicant.

(3) The reinbursenent received by the county shall be
distributed by the county treasurer to the general fund. Such
rei nbursenent may be pledged as security for any |oan received by
the county for the purpose of capital inprovenents as authorized
under Section 57-1-303, or for the purpose of |oans as authorized
under Section 57-44-7, or for the purpose of water systens
i nprovenents as authorized under Section 41-3-16.

(4) * * * Tax | osses sustained by nunicipalities because of
exenptions granted to honeowners described in subsection (2) of
Section 27-33-67 shall be reinbursed up to the anmount of the
actual exenption allowed, not to exceed Two Hundred Dol | ars
($200. 00) per qualified applicant.

SECTION 3. Section 27-33-79, M ssissippi Code of 1972, is
anmended as foll ows:

27-33-79. Notwithstanding the [imtation inposed on
rei mbursenent of tax losses in Section 27-33-77, no taxing unit
shal | be reinbursed nore than one hundred six percent (106% or
| ess than the anmount of the reinbursenent nmade to the same taxing
unit, for the next preceding year, unless such reinbursenent is
reduced as a result of a reduction in approved honestead
applicants; however, for the 1986 cal endar year, no taxing unit
shal |l be reinbursed | ess than the amount of the rei nbursenent nade
to the same taxing unit for the 1985 cal endar year. The one

hundred six percent (106% limtation on reinbursenment of tax

| osses provided for in this section shall not apply to increases

in the anmount of the reinbursenent provided for in Section

27-33-77(2).

SECTI ON 4. This act shall take effect and be in force from
and after July 1, 2001.
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