M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By:

O©CoOoO~NOUI~WNE

Senat or (s) M nor To: Finance

SENATE BI LL NO. 2662
(As Sent to Governor)

AN ACT TO AMEND SECTI ON 57-10-511, M SSI SSI PPI CODE OF 1972,
TO | NCREASE THE PERCENTAGE OF LOSSES | N GRANT FUNDS THAT A
PLANNI NG AND DEVELOPMENT DI STRI CT OR QUALI FI ED ENTI TY MJST
EXPERI ENCE UNDER THE M SSI SSI PPl SMALL BUSI NESS ASSI STANCE ACT
BEFORE I T I S REQUI RED TO REPAY THE AMOUNT OF SUCH LGSSES; TO
PROVI DE THAT | F THE M SSI SSI PPI DEVELOPMENT AUTHORI TY (MDA) FI NDS
THAT A PLANNI NG AND DEVELOPMENT DI STRICT OR A QUALI FI ED ENTI TY
ADM NI STERI NG A REVOLVI NG LOAN PROGRAM UNDER THE M SSI SSI PPl SMVALL
BUSI NESS ASSI STANCE ACT IS NOT ACTI VELY ENGAGED | N LENDI NG SUCH
DI STRICT OR ENTITY MAY BE FOUND TO BE | N DEFAULT AND BE REQUI RED
TO CEASE PROVI DI NG ASSI STANCE, REFUND ALL FUNDS HELD IN I TS
REVOLVI NG ASSI STANCE FUND AND, | F REQUI RED BY MDA, CONVEY TO MDA
ALL ADM NI STRATI VE AND MANAGEMENT CONTROL OF ASSI STANCE UNDER THE
PROGRAM TO PROVI DE THAT | F FEDERAL FUNDS ARE NOT AVAI LABLE FOR
COWM TMENTS MADE BY A PLANNI NG AND DEVELOPMENT DI STRI CT TO PROVI DE
ASSI STANCE UNDER ANY FEDERAL LOAN PROGRAM ADM NI STERED BY THE
PLANNI NG AND DEVELOPMENT DI STRI CT | N COORDI NATI ON W TH THE
APPALACHI AN REG ONAL COVMM SSI ON OR ECONOM C DEVELOPMENT
ADM NI STRATI ON, OR BOTH, A PLANNI NG AND DEVELOPMENT DI STRI CT NAY
USE UNCOWMM TTED FUNDS I N | TS SMALL BUSI NESS ASSI STANCE REVOLVI NG
ASSI STANCE FUND FOR THE PURPOSE OF PROVI DI NG TEMPCORARY FUNDI NG FOR
SUCH COW TMENTS; TO PROVI DE THAT | F A PLANNI NG AND DEVELOPMENT
DI STRI CT USES UNCOWM TTED FUNDS I N I TS REVOLVI NG ASSI STANCE FUND
TO PROVI DE SUCH TEMPORARY FUNDI NG, THE DI STRI CT SHALL USE FUNDS
REPAI D TO THE DI STRI CT UNDER THE TEMPORARI LY FUNDED FEDERAL LOAN
PROGRAM TO REPLENI SH THE FUNDS USED TO PROVI DE THE TEMPCORARY
FUNDING TO LIMT THE NUMBER OF TI MES A PLANNI NG AND DEVELOPMENT
DI STRI CT MAY USE UNCOW TTED FUNDS I N | TS REVOLVI NG ASSI STANCE
FUND TO PROVI DE SUCH TEMPORARY FUNDI NG AND THE AMOUNT OF SUCH
FUNDS THAT MAY BE USED FOR SUCH PURPOSES DURI NG A CALENDAR YEAR
TO AMEND SECTI ON 57-10-505, M SSI SSI PPI CODE OF 1972, TO REFLECT
THE CHANGE OF THE NAME OF THE DEPARTMENT OF ECONOM C AND COVMUNI TY
DEVELOPMENT TO THE M SSI SSI PPl DEVELOPMENT AUTHORI TY; AND FOR
RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 57-10-511, M ssissippi Code of 1972, is
anended as foll ows:

[ Through June 30, 2001, this section shall read as foll ows:]
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57-10-511. MDA shall grant funds under this article to a
pl anni ng and devel opnent district or qualified entity in
accordance with the following terns and conditions:

(a) Gant funds received by a planning and devel opnent
district or qualified entity in accordance with this article shal
be used by the planning and devel opnment district or qualified
entity to establish a revolving assistance fund for the purpose of
provi di ng assistance to small businesses in accordance with this
article. Except as otherwise allowed in this article, al
princi pal and interest paynents by small businesses in repaynent
of such assistance shall be eligible for and used by the planning
and devel opnent district or qualified entity for additional
assistance to small businesses in accordance with this article.

(b) Each planning and devel opnent district neeting the
criteria set forth in this article shall receive an initial grant
of not to exceed One MIlion Dollars ($1,000,000.00) for the
pur pose of establishing the programw thin its area in accordance
with this article. Each qualified entity neeting the criteria set
forth in this article shall be eligible to receive an initial
grant of Five Hundred Thousand Dol |l ars ($500, 000.00) for the
pur pose of establishing the programw thin the area it serves in
accordance with this article. The total amount of initial grants
to pl anni ng and devel opnent districts shall not exceed Ten MIIlion
Dol I ars ($10, 000, 000.00) and the total anpbunt of initial grants
for qualified entities shall not exceed Two MIlion Dollars
(%2, 000, 000. 00). Each planni ng and devel opnent district or
qualified entity receiving an initial grant shall have twelve (12)
nonths in which to make binding commtnents to provide assistance
to small businesses in the principal anount of the initial grant
in accordance with this article. Gant funds not commtted to
provi de assi stance to snmall businesses at the end of twelve (12)
nont hs after receipt thereof by the planning and devel opnment

district or qualified entity shall be returned to MDA for
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pl acenent in a pool to be redistributed by MDA to planning and
devel opnment districts or qualified entities which have bindi ng
commtnents to distribute as assistance all their initial grant
funds and have pendi ng applications for additional assistance in
accordance with this article. Any planning and devel opnent
district or qualified entity returning any such grant funds to MDA
shall be required at the tine such initial grant funds are
returned to deliver to the State Treasury, for deposit in the
General Fund, interest on the anmount of such returned funds at the
sanme rate as any bonds or notes of the State of M ssissippi issued
pursuant to this article to provide such grant funds.

(c) After all of the initial grant funds have been
provi ded as assistance to small businesses in accordance with this
article, MDA shall distribute additional grant funds to each
pl anni ng and devel opnent district or qualified entity qualified
under this article to receive and requesting such funds in
what ever anmounts MDA deens appropriate and when needed by such
pl anni ng and devel opnent districts or qualified entities to
provi de additional assistance to small businesses in accordance
with this article. The schedule for distributing such funds shal
be determ ned by MDA. Funds distributed to planning and
devel opnment districts and qualified entities pursuant to this
par agraph shall be in addition to funds distributed to planning
and devel opnment districts and qualified entities pursuant to
paragraph (b) of this section. The total anmpunt of grants issued
pursuant to this paragraph shall not exceed Twenty MIlion Dollars
(%20, 000, 000. 00) for planning and devel opnent districts or
qualified entities. Gant funds not comnmtted to provide
assistance to small businesses at the end of twelve (12) nonths
after receipt thereof by the planning and devel opnent district or
qualified entity shall be returned to MDA for placenment in a pool
to be redistributed by MDA to planning and devel opnent districts

or qualified entities which have binding commtnents to distribute
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105 as assistance all their initial grant funds and have pendi ng

106 applications for additional assistance in accordance with this
107 article. Any planning and devel opnent district or qualified

108 entity returning any such grant funds to MDA shall be required at
109 the tinme such grant funds are returned to deliver to the State
110 Treasury, for deposit in the General Fund, interest on the anount
111 of such returned funds at the sane rate as any bonds or notes of
112 the State of M ssissippi issued pursuant to this article to

113 provide such grant funds.

114 (d) A planning and devel opnent district or qualified
115  entity participating in the programmay utilize not nore than

116 fifty percent (50% of interest earned on assistance provided to
117 small businesses in accordance with this article for

118 adm nistration and nmanagenent of the program unless specifically
119 authorized to utilize nore by NMDA; provided, however, any interest
120 earned on grant funds held by a planning and devel opnent district
121 or qualified entity prior to the utilization of such grant funds
122 to provide assistance to small businesses shall be placed in the
123 revolving assistance fund of the planning and devel opnent district
124 or qualified entity and shall not be expended for adm nistration
125 or managenent costs. Planning and devel opnent districts and

126 qualified entities may retain fifty percent (50% of the interest
127 earned on repaynent funds that are being held on deposit in

128 anticipation of relending to aid in the adm nistration and

129 managenent of the program Each planning and devel opnent district
130 and qualified entity shall file annually with the Secretary of the
131 Senate and the Cerk of the House of Representatives not |ater

132 than the first day of each regular |egislative session a report
133 which details any interest retained or utilized by the planning
134 and devel opnent district or qualified entity pursuant to this

135 paragraph (d).

136 (e) If a planning and devel opnent district or qualified

137 entity participating in the program experiences |osses from
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assi stance provided pursuant to the programin excess of fifty
percent (50% of the anmount of grant funds received by the

pl anni ng and devel opnent district or qualified entity, the

pl anni ng and devel opnent district or qualified entity shall repay
the State of M ssissippi the anbunt of such |osses in excess of
fifty percent (50% by delivering that anbunt to the State
Treasury for deposit in the General Fund.

(f) MDA shall assist each planning and devel opnment
district or qualified entity participating in the programin
connection wth such planning and devel opnent district's or
qualified entity's conpliance with this article.

(g) Each planning and devel opnent district or qualified
entity participating in the programshall submt the follow ng
reports to the House Ways and Means Conmittee, the Senate Econom c
Devel opnent, Tourism and Parks Comm ttee and MDA

(i) An annual audit of grant funds received in
connection with the program and

(i1i) A sem annual report on July 30 and January 30
of each year, describing all assistance provided to snall
busi nesses pursuant to the program such reports to include
without Iimtation the follow ng: a description of each snal
busi ness receiving assistance; the project to be assisted and
pur pose of assistance; a description of each |oan and equity
investnment, including the terns and conditions thereof and use of
t he funds assistance by the small business; history of the
assi stance pool, including principal amunt |oaned, interest
earned, interest expended for adm nistration and nanagenent,
principal anpbunt of equity investnments, assistance funds
avail abl e, and | osses; and a statenent of jobs created or retained
as a result of the assistance program

(h) 1If MDA determ nes that a district or entity has
provi ded assistance to small businesses in a manner inconsistent

with the provisions of this article, then the anbunt of such
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assi stance so provided shall be wi thheld by MDA from any
additional grant funds to which the district or entity becones
entitled under this article. |f MDA determ nes, after notifying
such district or entity twice in witing and providing such
district or entity a reasonable opportunity to conply, that a

pl anni ng and devel opnent district or qualified entity has
consistently failed to conply with this article in connection with
the program NMNDA may decl are such planning and devel opnent
district or qualified entity in default under the program and,
upon recei pt of notice thereof from MDA, such planning and

devel opnment district or qualified entity shall inmediately cease
provi di ng assi stance under the program shall refund to MDA for
distribution to other planning and devel opment districts or
qualified entities all funds held in its revol ving assistance fund
and, if required by MDA, shall convey to MDA all adm nistrative
and managenent control of assistance provided by it under the
program

(i) Notw thstanding any other provision of this article

to the contrary, if federal funds are not available for

comm tments nade by a pl anni ng and devel opnent district to provide

assi stance under any federal |oan program adm nistered by the

pl anni ng and devel opnent district in coordination wth the

Appal achi an Regi onal Conmi ssi on or Econom c Devel opnent

Adm ni stration, or both, a planning and devel opnent district nmay

use funds in its revolving assi stance fund, which have not been

conmtted otherwi se to provide assistance, for the purpose of

provi ding tenporary funding for such commtnents. |If a planning

and devel opnent district uses unconmtted funds in its revolving

assi stance fund to provide such tenporary funding, the district

shal |l use funds repaid to the district under the tenporarily

funded federal |oan programto replenish the funds used to provide

the tenporary funding. Funds used by a planni ng and devel opnent

district to provide tenporary funding under this paragraph (j)
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nust be repaid to the district's revol ving assi stance fund no

|ater than twelve (12) nonths after the date the district provides

the tenporary funding. A planning and devel opnent district may

not use uncommtted funds in its revolving assistance fund to

provi de tenporary funding under this paragraph (i) on nore than

two (2) occasions during a calendar year. A planning and

devel opnent district may provide tenporary funding for multiple

comm tments on each such occasion. The nmaxi num aggr egat e anount

of uncommtted funds in a revol ving assi stance fund that may be

used for such purposes during a cal endar year shall not exceed

seventy percent (70% of the uncommitted funds in the revol ving

assistance fund on the date the district first provides tenporary

fundi ng during the cal endar year.

[ From and after July 1, 2001, this section shall read as

follows:]
57-10-511. MDA shall grant funds under this article to a

pl anni ng and devel opnent district or qualified entity in
accordance with the following terns and conditions:

(a) Gant funds received by a planning and devel opnent
district or qualified entity in accordance with this article shal
be used by the planning and devel opnment district or qualified
entity to establish a revolving assistance fund for the purpose of
provi di ng assistance to small businesses in accordance with this
article. Except as otherwise allowed in this article, al
princi pal and interest paynents by small businesses in repaynent
of such assistance shall be eligible for and used by the planning
and devel opnent district or qualified entity for additional
assistance to small businesses in accordance with this article.

(b) Each planning and devel opnent district neeting the
criteria set forth in this article shall receive an initial grant
of not to exceed One MIlion Dollars ($1,000,000.00) for the
pur pose of establishing the programw thin its area in accordance

with this article. Each qualified entity neeting the criteria set
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forth in this article shall be eligible to receive an initial

grant of Five Hundred Thousand Dol | ars ($500, 000.00) for the

pur pose of establishing the programw thin the area it serves in
accordance with this article. The total amount of initial grants
to pl anni ng and devel opnent districts shall not exceed Ten MIIlion
Dol I ars ($10, 000, 000.00) and the total anpbunt of initial grants
for qualified entities shall not exceed Two MIlion Dollars

(%2, 000, 000. 00). Each planni ng and devel opnent district or
qualified entity receiving an initial grant shall have twelve (12)
nonths in which to make binding commtnents to provide assistance
to small businesses in the principal amount of the initial grant
in accordance with this article. Gant funds not commtted to
provi de assi stance to small businesses at the end of twelve (12)
nonths after receipt thereof by the planning and devel opnent
district or qualified entity shall be returned to MDA for

pl acenent in a pool to be redistributed by MDA to planning and
devel opnment districts or qualified entities which have bindi ng
commtnents to distribute as assistance all their initial grant
funds and have pendi ng applications for additional assistance in
accordance with this article. Any planning and devel opnent
district or qualified entity returning any such grant funds to MDA
shall be required at the tine such initial grant funds are
returned to deliver to the State Treasury, for deposit in the
General Fund, interest on the anmount of such returned funds at the
sanme rate as any bonds or notes of the State of M ssissippi issued
pursuant to this article to provide such grant funds.

(c) After all of the initial grant funds have been
provi ded as assistance to small businesses in accordance with this
article, MDA shall distribute additional grant funds to each
pl anni ng and devel opnent district or qualified entity qualified
under this article to receive and requesting such funds in
what ever anmounts MDA deens appropriate and when needed by such

pl anni ng and devel opnent districts or qualified entities to
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provi de additional assistance to small businesses in accordance
with this article. The schedule for distributing such funds shal
be determ ned by MDA. Funds distributed to planning and

devel opnment districts and qualified entities pursuant to this

par agraph shall be in addition to funds distributed to planning
and devel opnment districts and qualified entities pursuant to
paragraph (b) of this section. The total anmpunt of grants issued
pursuant to this paragraph shall not exceed Twenty MIlion Dollars
(%20, 000, 000. 00) for planning and devel opnent districts or
qualified entities. Gant funds not commtted to provide
assistance to small businesses at the end of twelve (12) nonths
after receipt thereof by the planning and devel opnent district or
qualified entity shall be returned to MDA for placenment in a pool
to be redistributed by MDA to planning and devel opnent districts
or qualified entities which have binding commtnents to distribute
as assistance all their initial grant funds and have pendi ng
applications for additional assistance in accordance with this
article. Any planning and devel opnent district or qualified
entity returning any such grant funds to MDA shall be required at
the time such grant funds are returned to deliver to the State
Treasury, for deposit in the General Fund, interest on the anount
of such returned funds at the sane rate as any bonds or notes of
the State of M ssissippi issued pursuant to this article to
provi de such grant funds.

(d) A planning and devel opnent district or qualified
entity participating in the programmy utilize not nore than
fifty percent (50% of interest earned on assistance provided to
smal | businesses in accordance with this article for
adm ni strati on and nmanagenent of the program unless specifically
authorized to utilize nore by MDA, provided, however, any interest
earned on grant funds held by a planning and devel opnent district
or qualified entity prior to the utilization of such grant funds

to provide assistance to small businesses shall be placed in the

S. B. No. 2662 *SS26/R1022SG*
01/ SS26/ R1022SG
PAGE 9



303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334

revol vi ng assi stance fund of the planning and devel opnent district
or qualified entity and shall not be expended for adm nistration
or managenent costs. Planning and devel opnent districts and
qualified entities may retain fifty percent (50% of the interest
earned on repaynent funds that are being held on deposit in
anticipation of relending to aid in the adm nistration and
managenent of the program Each planning and devel opnent district
and qualified entity shall file annually with the Secretary of the
Senate and the Cerk of the House of Representatives not |ater
than the first day of each regular |egislative session a report
whi ch details any interest retained or utilized by the planning
and devel opnent district or qualified entity pursuant to this
par agraph (d).

(e) If a planning and devel opnent district or qualified
entity participating in the program experiences |osses from
assi stance provi ded pursuant to the programin excess of sixty

percent (60% of the anmount of grant funds received by the

pl anni ng and devel opnent district or qualified entity, the
pl anni ng and devel opnent district or qualified entity shall repay
the State of M ssissippi the anbunt of such |osses in excess of

si xty percent (60% by delivering that anount to the State

Treasury for deposit in the General Fund.

(f) MDA shall assist each planning and devel opnent
district or qualified entity participating in the programin
connection wth such planning and devel opnent district's or
qualified entity's conpliance with this article.

(g) Each planning and devel opnent district or qualified
entity participating in the programshall submt the follow ng
reports to the House Ways and Means Conmittee, the Senate Econom c
Devel opnent, Tourism and Parks Comm ttee and MDA

(i) An annual audit of grant funds received in

connection with the program and
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(1i) A sem annual report on July 30 and January 30

of each year, describing all assistance provided to snall
busi nesses pursuant to the program such reports to include
Wi thout Iimtation the follow ng: a description of each snal
busi ness receiving assistance; the project to be assisted and
pur pose of assistance; a description of each |oan and equity
investnment, including the terns and conditions thereof and use of
the funds assistance by the snmall business; history of the
assi stance pool, including principal amunt |oaned, interest
earned, interest expended for adm nistration and nanagenent,
principal anpbunt of equity investnments, assistance funds
avail abl e, and | osses; and a statenent of jobs created or retained
as a result of the assistance program

(h) 1If MDA determ nes that a district or entity has
provi ded assistance to small businesses in a manner inconsistent
with the provisions of this article, then the anbunt of such
assi stance so provided shall be wi thheld by MDA from any
additional grant funds to which the district or entity becones
entitled under this article. |f MDA determ nes, after notifying
such district or entity twice in witing and providi ng such
district or entity a reasonable opportunity to conply, that a
pl anni ng and devel opnent district or qualified entity has
consistently failed to conply with this article in connection with
the program NMNDA nmay decl are such planni ng and devel opnent
district or qualified entity in default under the program and,
upon recei pt of notice thereof from MDA, such planning and
devel opnment district or qualified entity shall inmediately cease
provi di ng assi stance under the program shall refund to MDA for
distribution to other planning and devel opment districts or
qualified entities all funds held in its revol ving assistance fund
and, if required by MDA, shall convey to MDA all adm nistrative
and managenent control of assistance provided by it under the

program
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(i) If MDA determ nes, after notifying a planning and

devel opnment district or qualified entity twice in witing and

provi ding copies of such notification to each nenber of the

Legi sl ature in whose district or in a part of whose district such

pl anni ng and devel opnent district or qualified entity is |ocated

and providing such district or entity a reasonable opportunity to

take corrective action, that a planning and devel opnent district

or a qualified entity adm nistering a revolving assistance fund

under the provisions of this article is not actively engaged in

| endi ng as defined by the rules and regul ati ons of MDA, MDA nay

decl are such planni ng and devel opnent district or qualified entity

in default under the program and, upon recei pt of notice thereof

from MDA, such planning and devel opnent district or qualified

entity shall inmediately cease providing assi stance under the

program shall refund to MDA for distribution to other planning

and devel opnent districts or qualified entities all funds held in

its revolving assistance fund and, if required by MDA, shal

convey to MDA all adm nistrative and managenent control of

assi stance provided by it under the program

(j) Notwi thstanding any other provision of this article

to the contrary, if federal funds are not available for

comm tments nade by a pl anni ng and devel opnent district to provide

assi stance under any federal |oan program adm nistered by the

pl anni ng and devel opnent district in coordination wth the

Appal achi an Regi onal Conmi ssi on or Econom c Devel opnent

Adm ni stration, or both, a planning and devel opnent district nmay

use funds in its revolving assi stance fund, which have not been

commtted otherwi se to provide assistance, for the purpose of

provi ding tenporary funding for such conmmtnents. |If a planning

and devel opnent district uses unconmtted funds in its revolving

assi stance fund to provide such tenporary funding, the district

shall use funds repaid to the district under the tenporarily

funded federal |oan programto replenish the funds used to provide
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the tenporary funding. Funds used by a planni ng and devel opnent

district to provide tenporary funding under this paragraph (j)

nust be repaid to the district's revol ving assi stance fund no

|ater than twelve (12) nonths after the date the district provides

the tenporary funding. A planning and devel opnent district may

not use uncommtted funds in its revolving assistance fund to

provi de tenporary funding under this paragraph (j) on nore than

two (2) occasions during a calendar year. A planning and

devel opnent district may provide tenporary funding for multiple

comm tments on each such occasion. The nmaxi num aggr egat e anount

of uncommtted funds in a revol ving assi stance fund that may be

used for such purposes during a cal endar year shall not exceed

seventy percent (70% of the uncommitted funds in the revol ving

assistance fund on the date the district first provides tenporary

fundi ng during the cal endar year.

SECTION 2. Section 57-10-505, M ssissippi Code of 1972, is
anmended as foll ows:

57-10-505. The follow ng words and phrases when used in this
article shall have the nmeaning given to themin this section
unl ess the context clearly indicates otherw se:

(a) "Assistance" neans a loan to a snall business or an

equity investnent in a small business by a planning and
devel opment district in accordance with this article.

(b) "DECD' neans the M ssissippi Devel opnment Authority.

(c) "Equity investnent" neans an investnent in the
ownership of a small business incorporated in M ssissippi by a
pl anni ng and devel opnent district in accordance with this article.

(d) "Ceneral Fund" neans the Ceneral Fund of the State
of M ssi ssi ppi .

(e) "Loan" neans a |oan by a planning and devel opnent
district to a small business in accordance with this article.

(f) "MA" neans the M ssissippi Devel opnent Authority.
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(g) "Planning and devel opnent districts" nmeans an
organi zed pl anni ng and devel opnment district in M ssissippi.

(h) "Progrant means the M ssissippi Small Business
Assi stance Program established in this article.

(i) "Qualified entities" means small business
i nvestnent corporations, conmunity devel opnent corporations and
other simlar entities approved by the M ssissippi Business
Fi nance Corporation to participate in the program

(j) "Seller" neans the State Bond Conmi ssion.

(k) "Small business" neans any commercial enterprise
with less than one hundred (100) full-tinme enployees, |ess than
Two MIlion Dollars ($2,000,000.00) in net worth or less than
Three Hundred Fifty Thousand Dol |l ars ($350, 000.00) in net annual
profit after taxes.

SECTION 3. It is the intent of the Legislature that the
anmendnents to Sections 57-10-505 and 57-10-511, M ssissippi Code
of 1972, contained in this Senate Bill No. 2662, 2001 Regul ar
Session, shall supersede the anendnents to these sections
contained in House Bill No. 1482, 2001 Regul ar Sessi on.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2001.
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