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Senat or (s) Kirby To: Insurance

SENATE BI LL NO. 2606

AN ACT TO AMEND SECTI ON 83-29-9, M SSI SSI PPI CODE OF 1972, TO
AUTHORI ZE FRATERNAL SOCI ETI ES TO PROVI DE FOR THE PAYMENTS OF
BENEFI TS BY VARI ABLE ANNUI TI ES; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-29-9, M ssissippi Code of 1972, is
anended as foll ows:

83-29-9. (1) Every society transacting business under this
chapter may provide for the paynents of benefits upon the death of
its menbers either within a termof years or at any tinme, may
provi de for benefits payabl e upon its nenbers reaching seventy
(70) years of age, may al so provide for the paynent of benefits in

case of total and permanent disability, nmay al so provide for the

paynent of benefits by variable annuities, and may provide al so

for the paynent of benefits in the event of tenporary disability,
and may provide for nonunents or tonbstones to the menory of its
deceased nenbers and for the paynent of funeral benefits.

(2) Any society may also enter into contracts in such other
forms and granting such benefits as its |laws nmay authorize when it
shal | provide for the accunul ati on and mai ntenance of assets
required for the paynent of such benefits when val ued upon an
i nterest basis not exceeding four per cent (4% per annum and
nortality standards adopted by it within the limtations provided
in the statutes relating to fraternal benefit societies or, at the
option of the society, in the statutes relating to life insurance
conpani es.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2001.
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