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Senator (s) Dearing $?;nsgtg?gfyin§nd

Appropriations

SENATE BI LL NO. 2255

AN ACT TO AUTHORI ZE THE M SSI SSI PPl TRANSPORTATI ON COVM SSI ON
TO BORROW AN AMOUNT OF MONEY NOT TO EXCEED $50, 000, 000. 00 I N THE
AGGREGATE FROM ANY SOURCE FOR CASH FLOW NEEDS THROUGHOUT THE YEAR
VWHEN THE EXECUTI VE DI RECTOR OF THE M SSI SSI PPl DEPARTMENT OF
TRANSPORTATI ON CERTI FI ES TO THE COWM SSI ON THAT IN H'S OPI Nl ON THE
DEPARTMENT W LL EXPERI ENCE CASH FLOW DEFI CI ENCI ES; TO PROVI DE THAT
THE TERM OF ANY SUCH LOAN SHALL NOT BE MORE THAN 120 DAYS; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) The conm ssion may borrow an anount of nobney
not to exceed Fifty MIlion Dollars ($50,000,000.00) in the
aggregate fromany source for cash flow needs throughout the year
when the executive director of the departnment certifies to the
comm ssion that in his opinion the departnent will experience cash
fl ow deficiencies. The comm ssion may pl edge as security for such
interimfinancing future funds that will be received by the
departnment. Any such |l oan shall be repaid fromthe first
avail abl e funds received by the departnment in the manner and
subject to the sane terns as provided in this section.

(2) Such interimfinancing shall be upon such terns and
conditions as may be agreed upon by the comm ssion and the party
advanci ng such interimfunds; provided, however, that the
principal on any such |oan shall be paid within one hundred twenty
(120) days after such financing is obtained. The interest rate on
such interimfinancing shall not exceed that allowed in Section
75-17-107.

(3) Such borrow ng shall be authorized by a resol ution of
the conm ssion and nay be evidenced by a negotiable note or notes
in such formas may be prescribed in such resol ution.
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(4) Such borrow ng, whether or not evidenced by a negotiable
note or notes, may be placed or sold at public or private sale for
such price and in such manner and fromtine to tinme as may be
determ ned by the conm ssion and the conm ssion may pay al
expenses, prem uns and conm ssions which the conm ssion nmay deem
necessary or advantageous in connection with the issuance thereto.

(5) Such borrowing shall be [imted to the anount that may
be repaid by the anticipated funds that will be available to pay
off the |l oan when required by the terns of the interimfinancing
agr eenent .

SECTION 2. Section 1 of this act shall be codified as a
separate code section in Chapter 1, Title 65, M ssissippi Code of
1972.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2001.
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