M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

To: Local and Private

By: Representative Mntgonery (15th) Legislation: Wys and Means

HOUSE BI LL NO. 1702

AN ACT TO AUTHORI ZE THE CI TY OF PONTOTOC, M SSI SSI PPI, TO
ACQUI RE AN | NDUSTRI AL ENTERPRI SE AND REPAI R AND NMAI NTAI N SUCH
ENTERPRI SE; TO AUTHORI ZE THE CI TY TO ACQUI RE RAW MATERI ALS TO BE
USED BY SUCH ENTERPRI SE; TO AUTHORI ZE THE CI TY TO PROVI DE WORKI NG
CAPI TAL FOR SUCH ENTERPRI SE; TO AUTHORI ZE THE CI TY TO LEASE, SELL
OR OTHERW SE DI SPCSE OF THE ENTERPRI SE; TO AUTHORI ZE THE CI TY TO
| SSUE GENERAL OBLI GATI ON | NDUSTRI AL BONDS | N THE AMOUNT OF
$6, 000, 000. 00 TO CARRY QUT THE PURPOSES OF THI S ACT; TO AUTHORI ZE
PONTOTOC COUNTY AND THE CI TY TO ENTER | NTO CONTRACTS AND
10 AGREEMENTS BY WH CH EACH MAY CONTRI BUTE TAX REVENUES OR OTHER
11 FUNDS NOT OTHERW SE OBLI GATED TOMNMRD THE PAYMENT OF THE BONDS
12 | SSUED UNDER THI' S ACT; AND FOR RELATED PURPCSES.

13 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

©CoOoO~NOUIT~WNE

14 SECTION 1. The City of Pontotoc, M ssissippi (the "city"),
15 acting by and through its Mayor and Board of Al dernmen (the

16 "governing authorities"), is authorized to acconplish the

17 following project (the "project”): the acquisition of an

18 industrial enterprise, conprised of Iand and a buil ding or

19 buildings thereon and equi pnent and nachi nery for warehousi ng,

20 storing, distributing, manufacturing or processing goods or

21 industrial products; the repair and mai ntenance of the industrial
22 enterprise; the acquisition of raw materials to be used by the

23 enterprise; and the provision of working capital for the

24 enterprise. The city is further authorized to issue its general
25 obligation industrial bonds for the project, and to | ease or sel
26 the project. Such enterprise nay be acquired by the city on such
27 terms and conditions and for such consideration as the governing
28 authorities nmay deternmine is in the public interest wthout the
29 necessity for appraisal, advertisenent or bidding, notwthstanding
30 any other statute or rule of law. The city nmay pay fromthe

31 proceeds of the bonds or otherwi se all costs of the project,
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i ncluding, but not limted to, expenses, prem uns, fees and

conmmi ssions that it nmay deem necessary or advantageous in
connection with the issuance and sal e of bonds thereof.
Capitalized interest for a period ending six (6) nonths after the
proj ected conpletion of the project my be deenmed to be a cost of
the project.

SECTION 2. The governing authorities are authorized to
| ease, sell or otherw se dispose of the project acquired under the
provi sions of Section 1 of this act on such terns and conditions
and with such safeguards as will best pronote enpl oynent and
pronote and protect the public interest; and the governing
authorities are authorized to transfer title or possession to such
project by warranty deed, |ease, |ease/purchase, bill of sale,
contract or other customary business instrunent in the sanme manner
and to the sane extent that any private corporation, association
or person may now contract with reference to property of a simlar
nature w thout the necessity for appraisal, advertising or
bi ddi ng, notw thstanding any other statute or rule of law. Al
i ncome derived fromthe sale or |ease of the project authorized
her eunder may be applied to the retirenment of bonds issued
pursuant to this act or deposited into the general fund of the
city to be used for any |awful purpose.

SECTION 3. The general obligation industrial bonds of the
city issued for the purpose set forth in Section 1 of this act
shall not exceed an aggregate principal amunt of Six MIIlion
Dol | ars ($6, 000, 000.00) and shall be payable over a termnot to
exceed twenty-five (25) years.

SECTION 4. Al bonds issued under this act shall not be
subject to any debt limtation, notw thstanding any other statute
or rule of law. Such bonds shall be issued and the proceeds
managed i n accordance with the terns and provisions of Sections
21-33-307, 21-33-309, 21-33-311, 21-33-313, 21-33-315 (other than
the provisions pertaining to required bond maturities, which shal
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not apply to bonds issued pursuant to this act), 21-33-317,
21-33-319, 21-33-321 and 21-33-323, M ssissippi Code of 1972.

SECTION 5. The bonds issued under this act may be sold at
public or private sale. |If sold privately, such sale shall be on
such terns and in such manner as the governing authorities shal
determine. |If sold publicly, such sale shall be conducted in
accordance with the provisions of Section 31-19-25, M ssissipp
Code of 1972.

SECTION 6. The city or its designee is authorized to
negotiate contracts for the acquisition and construction of all or
any part of the project if the governing authorities nake a
finding that, because of the particular nature of the project and
each of its components, it would be in the best public interest of
the city to negotiate the acquisition and construction of all or
any part of the project and such finding is placed in the m nutes
of the governing authorities.

SECTION 7. This act, without reference to any other statute
not referred to herein, shall be deenmed to be full and conplete
authority for the acquisition and/or construction of the project,
t he borrowi ng of noney and the issuing of bonds, and shall be
construed as an additional and alternate nethod therefor.

SECTION 8. Any bonds issued under the provisions of this act
shall be validated in the manner provided by | aw

SECTION 9. (1) Any bonds issued under this act and the
i ncome from such bonds shall be exenpt fromall State of
M ssi ssi ppi taxation, except inheritance and gift taxes.

(2) Any bonds issued under this act shall be |egal
i nvestnents for conmmercial banks, savings and | oan associ ati ons
and insurance conpani es organi zed under the laws of this state.

SECTI ON 10. The governing authorities are further authorized
to adopt any and all |lawful resolutions, orders and/or ordi nances;
to agree to any covenants regarding the project; to execute

necessary docunents, contracts, |eases, certificates and
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98 indentures; and to do and performany and all acts and things

99 necessary and requisite to carry out the purposes of this act.

100 SECTION 11. Pontotoc County and the city are authorized to
101 enter into contracts and agreenents by which each may contribute
102 tax revenues or other funds, not otherw se obligated by |aw or

103 contract to another specific purpose, toward the paynent of the
104 bonds issued pursuant to this act.

105 SECTION 12. The governing authorities of the Gty of

106 Pontotoc, M ssissippi, shall submt this act, imrediately upon

107 approval by the Governor, or upon approval by the Legislature

108 subsequent to a veto, to the Attorney Ceneral of the United States
109 or to the United States District Court for the District of

110 Colunbia in accordance with the provisions of the Voting Rights
111  Act of 1965, as anended and extended.

112 SECTION 13. This act shall take effect and be in force from
113 and after the date it is effectuated under Section 5 of the Voting

114 Rights Act of 1965, as anended and extended.
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