M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

To: Local and Private

By: Representative Reynol ds Legi sl ation: Wys and Means

HOUSE BI LL NO. 1689

1 AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF YALOBUSHA

2 COUNTY, M SSISSIPPI, TO | SSUE GENERAL OBLI GATI ON BONDS OF THE

3 JUDICIAL DI STRICTS OF THE COUNTY FOR THE PURPOSE OF PURCHASI NG OR
4 ERECTI NG EQUI PPI NG REPAI RI NG RECONSTRUCTI NG REMODELI NG AND

5 ENLARG NG COUNTY BUI LDI NGS, COURTHOUSES, OFFI CE BUI LDI NGS AND

6 RELATED FACI LI TIES, AND THE PURCHASE OF LAND THEREFOR; AND FOR

7 RELATED PURPOCSES.

8 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
9 SECTION 1. The Board of Supervisors of Yal obusha County,

10 Mssissippi, hereinafter referred to as the board of supervisors,
11 is authorized to issue negotiable general obligation bonds,

12 including the issuance of refunding bonds if deenmed necessary, of
13 any judicial district of the county for the purposes of purchasing
14 | ease-purchasing, |easing and/or erecting, equipping, repairing,
15 reconstructing, renodeling and enlarging county buil di ngs,

16 courthouses, office buildings, and related facilities, and the

17 purchase, | ease-purchase and/or |ease of |and therefor to be

18 located within such judicial district of the county. The total
19 anount of bonds issued under this act nay not exceed Five MI1lion
20 Dol lars ($5,000,000. 00).

21 SECTION 2. Before issuing any bonds under this act, the

22 board of supervisors shall adopt a resolution declaring its

23 intention so to do, stating the anmount of bonds proposed to be

24 issued and the purpose for which the bonds are to be issued, and
25 the date upon which the board of supervisors proposes to direct
26 the issuance of such bonds. Such resolution shall be published
27 once a week for at least three (3) consecutive weeks in at |east
28 one (1) newspaper published in the county. The first publication
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of such resolution shall be nmade not |ess than twenty-one (21)
days before the date fixed in the resolution for the issuance of

t he bonds, and the |ast publication shall be nade not nore than
seven (7) days before such date. If no newspaper be published in
t he county, then such notice shall be given by publishing the
resolution for the required tine in sonme newspaper having a
general circulation in the county and, in addition, by posting a
copy of such resolution for at |east twenty-one (21) days next
preceding the date fixed therein at three (3) public places in the
county. If twenty percent (20%, or fifteen hundred (1500),

whi chever is less, of the qualified electors of the judicial
district for which bonds are proposed to be issued shall file a
witten protest against the issuance of such bonds on or before
the date specified in such resolution, then an election on the
guestion of the issuance of such bonds shall be called and held as
is provided in this act and in Section 19-9-13, M ssissippi Code
of 1972. If no such protest be filed, then such bonds may be

i ssued without an election on the question of the issuance
thereof, at any time within a period of two (2) years after the
date specified in the resolution. However, the board of
supervisors, in its discretion, may nevertheless call an election
on such question, in which event it shall not be necessary to
publish the resolution declaring its intention to issue such bonds
as herein provided.

SECTION 3. Such election shall be held, as far as is
practicable, in the sane manner as other elections are held in
counties. At such election, all qualified electors of the
judicial district for which bonds are proposed to be issued may
vote, and the ballots used at the election shall have printed
thereon a brief statenent of the anmobunt and purpose of the
proposed bond issue and the words "FOR THE BOND | SSUE" and
"AGAI NST THE BOND | SSUE, " and the voter shall vote by placing a
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cross (X) or checkmark (v¥) opposite his choice on the
proposition. Wen the results of such election have been
canvassed by the el ection comm ssioners of the county and
certified by themto the board of supervisors, it shall be the
duty of the board of supervisors to determ ne and adjudi cate

whet her or not at least three-fifths (3/5) of the qualified

el ectors of the judicial district for which the bonds are proposed
to be issued who voted in the election voted in favor of the

i ssuance of such bonds. Unless at |least three-fifths (3/5) of
such qualified electors who voted in the election voted in favor
of the issuance of the bonds, then the bonds shall not be issued.
Shoul d at least three-fifths (3/5) of such qualified electors who
vote in the election vote in favor of the issuance of the bonds,
then the board of supervisors may issue the bonds, either in whole
or in part, wthin tw (2) years fromthe date of such election or
within two (2) years after the final favorable term nation of any
litigation affecting the issuance of such bonds, as the board of
supervi sors shall deem best.

SECTION 4. Any bonds issued under this act shall be general
obligations of the judicial district of Yal obusha County for which
i ssued. The board of supervisors of the county shall annually
| evy a special tax upon all the taxable property within the
judicial district or districts for which the bonds were issued,
whi ch tax shall be sufficient to provide for the paynent of
principal and interest on such bonds according to the terns
t her eof .

SECTION 5. Except as otherwi se provided in this act, al
bonds i ssued under this act shall be issued and the proceeds
managed in accordance with the terns and provi sions of Sections
19-9-5, 19-9-7 and 19-9-11 through 19-9-25, M ssissippi Code of
1972, and sold in accordance with the provisions of Section

31-19-25, M ssissippi Code of 1972.
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SECTION 6. This act, without reference to any other statute
not referred to herein, shall be deened to be full and conplete
authority for the borrowi ng of noney and the issuing of bonds as
her eby aut horized by the board of supervisors and shall be
construed as an additional and alternate nethod therefor.

SECTION 7. Any bonds issued under this act shall be
validated in the manner provided in Chapter 13, Title 31,

M ssi ssi ppi Code of 1972.

SECTION 8. The Board of Supervisors of Yal obusha County,

M ssi ssippi, shall submt this act, inmediately upon approval by
t he Governor, or upon approval by the Legislature subsequent to a
veto, to the Attorney Ceneral of the United States or to the
United States District Court for the District of Colunbia in
accordance wth the provisions of the Voting Rights Act of 1965,
as anmended and extended.

SECTION 9. This act shall take effect and be in force from
and after the date it is effectuated under Section 5 of the Voting

Ri ghts Act of 1965, as anmended and extended.
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