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HOUSE BI LL NO. 1642

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE CGENERAL OBLI GATI ON
BOND FOR THE PURPOSE OF MAKI NG CAPI TAL | MPROVEMENTS, REPAI RS AND
RENOVATI ONS FOR STATE ACENCI ES; TO AUTHORI ZE PREPLANNI NG FOR AN
ACADEM C FACI LI TY AT THE COLUMBI A TRAI NI NG SCHOOL; TO AMEND
SECTI ON 2, CHAPTER 560, LAWS OF 1998, TO PROVI DE FOR THE LOCATI ON
OF THE H STORY MUSEUM ADM NI STERED BY THE DEPARTMENT OF ARCHI VES
AND HI STORY; TO AMEND SECTI ONS 39-23-3, 39-23-5, AND 39-23-7,

M SSI SSI PPl CODE OF 1972, AND SECTI ON 20, CHAPTER 535, LAWS OF
1997, AS AMENDED, TO REVI SE WHERE THE M SSI SSI PPl CHI LDREN S
MUSEUM MAY BE LOCATED, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. As used in Sections 1 through 18 of this act, the
foll owi ng words shall have the meani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conmpounded sem annual |y, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Commi ssion.

SECTION 2. (1) (a) A special fund, to be designated as the
"2001 State Agencies Capital Inprovenents Fund,"” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anmounts remaining in

the fund at the end of a fiscal year shall not |apse into the

H B. No. 1642 *HR40/R1914* R3/ 5
01/ HR40/ R1914
PAGE 1 (BS\BD)



30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62

State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/ or equipping facilities
for public facilities for agencies or their successors as

herei nafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
M ssissippi Forestry Conmission.................... $ 500, 000. 00

Construction of a new
training facility............... $ 500, 000. 00
Departnent of Mental Health........................ $ 7,500, 000.00
Construction, furnishing
and equi pping of nursing facilities
at East M ssissippi State Hospital
in order to neet state
i censure requirenents.......... $ 7,500, 000. 00
Departnent of Public Safety........................ $ 2,000, 000.00
Construction, furnishing and
equi ppi ng of a new H ghway Safety
Patrol Substation in the Jackson,
M ssi ssippi nmetropolitan area...$ 2,000, 000. 00
Department of WIldlife, Fisheries and Parks........ $ 5,150, 000.00
Repair and renovation to roads,
par ks and cabins at state parks
as determ ned necessary by the
Department of Wldlife,
Fi sheries and Parks............. $ 4, 000, 000. 00
| nprovenents to the Lyman State
Fish Hatchery................... $ 1, 000, 000. 00

Renovation and repair of
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t he canpground area at the

John Kyle State Park including bath

houses and el ectrical upgrades...$ 150, 000.00
Departnment of Finance and Adm nistration........... $ 16, 000, 000. 00
Tenant build out expenses

related to repair and renovation of

the Walter Sillers Building....$ 10,000, 000. 00
Repair and renovation of

state owned facilities and

institutions of higher |earning

necessary for conpliance with the

Anericans Wth Disabilities Act.$ 6,000, 000.00
Departnment of Rehabilitation Services.............. $ 100, 000. 00
Repair and renovation of

the Addi e McBryde Center | ocated

at the University of M ssissippi Medical

Center in Jackson, Mssissippi...$ 100, 000.00
M ssi ssi ppi Veterans Menorial Stadium.............. $ 300, 000. 00
Repair and renovation

necessary for conpliance with the

Anericans with Disabilities Act..$ 300, 000.00
Departnment of Education............................ $ 7,000, 000. 00
Phase Il of construction,

furni shing and equi ppi ng of the

M ssi ssi ppi School of Fine Arts on

t he canpus of Whitworth College in

Br ookhaven, M ssissippi......... $ 7,000, 000. 00

TOTAL . . $ 38,550, 000. 00

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds

aut hori zed under Sections 1 through 18 of this act are deposited
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into the special fund, then the agency for which any unused nonies
are allocated under subsection (1) of this section shall provide
an accounting of such unused nonies to the comm ssion. Pronptly
after the conm ssion has certified, by resolution duly adopted,
that the projects described in subsection (1) of this section
shal | have been conpl eted, abandoned, or cannot be conpleted in a
timely fashion, any anounts remaining in such special fund shal
be applied to pay debt service on the bonds issued under Sections
1 through 18 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
commi ssi on.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

(4) Any amounts allocated to an agency that are in excess of
that needed to conplete the projects at such agency are descri bed
in subsection (1) of this section may be used for general repairs
and renovations at the agency to which such anpbunt is allocated.

(5) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan the construction of an
academ c center at the Colunbia Training School in Marion County,
M ssissippi. The project authorized in this subsection shall be
in addition to the projects authorized in subsection (1) of this

secti on.
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SECTION 3. (1) (a) A special fund, to be designated as the
"2001 M ssissippi State Owmed Buil dings Repair and Renovation
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
amounts remaining in the fund at the end of a fiscal year shal
not |apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on anounts in the fund shall be deposited into
such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of repair and renovation of state owned buil di ngs
and facilities.

(2) Amunts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 18 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the comm ssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 18 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the

expenditure of funds provided for in this section. The
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expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and

Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 4. (1) The comm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2 and 3 of this act. Upon the adoption of a
resol ution by the Departnment of Finance and Adm nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under Sections 1 through
18 of this act shall not exceed Forty-two MIIlion Five Hundred
Fifty Thousand Dol |l ars ($42, 550, 000.00). No bonds shall be issued
under Sections 1 through 18 of this act after July 1, 2004.

(2) The proceeds of the bonds issued pursuant to Sections 1
through 18 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anounts:

(a) The 2001 State Agencies Capital |nprovenents Fund
created pursuant to Section 2 of this act......... $38, 550, 000. 00.

(b) The 2001 M ssissippi State Owmed Buil di ngs Repair
and Renovation Fund created pursuant to Section 3 of this

ACT . $ 4,000, 000. 00.
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(3) Any investnent earnings on amobunts deposited into the
special funds created in Sections 2 and 3 of this act shall be
used to pay debt service on bonds issued under Sections 1 through
18 of this act, in accordance with the proceedi ngs authori zi ng
i ssuance of such bonds.

SECTION 5. The principal of and interest on the bonds
aut hori zed under Sections 1 through 18 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such tinme or tinmes and upon such terns, with or
wi t hout prem um shall bear such registration privileges, and
shal |l be substantially in such form all as shall be determ ned by
resol ution of the conm ssion.

SECTION 6. The bonds authorized by Sections 1 through 18 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds nmay bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renmained in

office until their delivery to the purchaser, or had been in
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office on the date such bonds may bear. However, notw thstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 7. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 18 of this act have all the
qualities and incidents of negotiable instruments under the
provi sions of the Uniform Conmercial Code, and in exercising the
powers granted by Sections 1 through 18 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Conmercial Code.

SECTION 8. The conm ssion shall act as the issuing agent for
t he bonds aut horized under Sections 1 through 18 of this act,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 18
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 18 of this act, may provide that bonds, at the
option of the State of M ssissippi, may be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates named therein.

SECTION 9. The bonds issued under the provisions of Sections
1 through 18 of this act are general obligations of the State of
M ssi ssippi, and for the paynent thereof the full faith and credit
of the State of Mssissippi is irrevocably pledged. If the funds
appropriated by the Legislature are insufficient to pay the
principal of and the interest on such bonds as they becone due,
then the deficiency shall be paid by the State Treasurer from any
funds in the State Treasury not otherw se appropriated. Al such
bonds shall contain recitals on their faces substantially covering
the provisions of this section.

SECTI ON 10. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 18 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2 and 3 of this act in the
anounts provided for in Section 4(2) of this act. The proceeds of
such bonds shall be di sbursed solely upon the order of the
Department of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTION 11. The bonds authorized under Sections 1 through 18
of this act nmay be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 18 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1

through 18 of this act shall becone effective imediately upon its

H B. No. 1642 *HR40/R1914*
01/ HR40/ R1914
PAGE 9 (BS\BD)



294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326

adoption by the comm ssion, and any such resolution nmay be adopted
at any regular or special neeting of the conmm ssion by a majority
of its menbers.

SECTI ON 12. The bonds authorized under the authority of
Sections 1 through 18 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, M ssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssippi .

SECTI ON 13. Any hol der of bonds issued under the provisions
of Sections 1 through 18 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, mandanmus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 18 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 18 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

SECTION 14. Al bonds issued under the provisions of
Sections 1 through 18 of this act shall be |legal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all nunicipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 15. Bonds issued under the provisions of Sections 1
t hrough 18 of this act and incone therefromshall be exenpt from

all taxation in the State of M ssissippi.
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SECTI ON 16. The proceeds of the bonds issued under Sections
1 through 18 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 17. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 18 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tine to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 18. Sections 1 through 18 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 18 of this act shal
not be deened to repeal or to be in derogation of any existing | aw
of this state.

SECTION 19. Section 2, Chapter 560, Laws of 1998, is anmended
as foll ows:

Section 2. (1) (a) A special fund, to be designated as the
"1998 Archives and History Capital |nprovenents Fund" is created
within the State Treasury. The fund shall be nmaintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state and investnent earnings on
anounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of capital inprovenents, additions, renovation,

restoration and/or repair of existing facilities, exhibits,
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furni shing, and/or equipping facilities, preplanning and noving
and buil d-out expenses as hereinafter described:

(i) Archives and History Building: Construct on
state owned | and a new Archives and Hi story Building conplete with
par ki ng.

(it) Central Mechanical Plant: Construct on state
owned | and a new central nechanical and electrical service plant
to support the existing facilities located on the A d Capitol
G een plus the new Archives and Hi story Buil di ng.

(iti) War Menorial Building: Renovate and restore
the Var Menorial Buil ding.

(iv) Charlotte Capers Building: Plan through
construction bidding docunents the renovation of the Charlotte
Caper s Bui |l di ng.

(v) Museum Plan through construction bidding

docunents a new nuseum | ocated on state owned property in Jackson

M ssi ssi ppi, bound on the south by Amite Street, on the east by

Jefferson Street, on the west by North Street and on the north by

M ssi ssippi Street, conplete with exhibits interpreting the

hi story and prehistory of the state.

(vi) dd Capitol: Plan through construction
bi ddi ng docunments the renovation and restoration of the Ad
Capitol.

(vii) Moving and Build-Qut Expenses: During the
course of the construction and relocation of various state
agenci es, provide for noving costs, noving archival collections,
devel opment and reestablishnment of conputer networks,
conmuni cations, partition construction, furnishings and equi pnent,
and ot her necessary expenses associated with the construction
aut hori zed by this act.

(c) Al new buildings authorized by this act to be
constructed or planned shall be designed to be aesthetically

pl easi ng and conpatible with state owned buil di ngs | ocated near by.

H B. No. 1642 *HR40/R1914*
01/ HR40/ R1914
PAGE 12 (Bs\BD)



392
393
394
395
396
397
398
399
400
401
402
403
404
405
406
407
408
409
410
411
412
413
414
415
416
417
418
419
420
421
422
423
424

To the extent practicable, all new buildings authorized by this
act to be constructed or planned shall be of sustainable design
and shall be energy efficient.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
inatinmely fashion, any amounts remaining in such special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTI ON 20. Section 39-23-3, Mssissippi Code of 1972, is
amended as fol |l ows:

39-23-3. The Mssissippi Children's Museum may be | ocated:

(a) At the old National Guard Arnory | ocated on the

M ssi ssi ppi State Fairgrounds in Jackson, M ssissippi, after the
repair, renovation, furnishing and equi pping of such facility by
t he Departnent of Finance and Adm nistration as provided for in

Sections 16 through 33 of Chapter 535, Laws of 1997, as anended;

(b) In such structure and at such | ocation as shall be

submtted by the Board of Directors of the Mssissippi Children's
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425 Museum a M ssissippi nonprofit corporation, to and approved as an
426 appropriate structure and |ocation by the Departnent of Finance
427 and Adm nistration, after the repair, renovation, furnishing and
428 equi pping of such facility by the Departnent of Finance and

429 Adm nistration as provided in Sections 16 through 33 of Chapter
430 535, Laws of 1997, as anended, or

431 (c) In the building, fornerly known as the M ssissipp

432 Miuseum of Natural Science, on |and | ocated adjacent to the State

433 Fairgrounds in the Cty of Jackson, County of Hi nds, M ssissippi,

434 described nore specifically as foll ows:

435 Starting at the point of intersection of the

436 North line of Pearl Street and the West |ine of

437 Jefferson Street, run Northerly along the Wst

438 line of Jefferson Street a distance of 240 feet

439 to the point of beginning, an iron pin.

440 Continue Northerly along the Wst |ine of

441 Jefferson Street for a distance of 257.9 feet to

442 an iron pin; turn left through an angle of 89 degrees -
443 57 minutes - 14 seconds and run Westerly for a

444 di stance of 278.9 feet to an iron pin on the east

445 right-of-way line of the GM & O Railroad; turn

446 | eft through an angle of 79 degrees - 29 mnutes -

447 30 seconds and run Southerly along the East right-of-way
448 of the GM & O Railroad (Said |ine being a curve

449 to the left with a radius of 2814.93 feet, chord

450 definition) for a distance of 260.4 feet to an iron
451 pi pe; turn left through an angle of 95 degrees - 12
452 m nutes - 26 seconds and run Easterly and parall el

453 with the North Iine of this tract for a distance of

454 314.7 feet to the point of beginning.

455 SECTION 21. Section 39-23-5, Mssissippi Code of 1972, is

456 anended as foll ows:
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39-23-5. (1) The Departnent of Finance and Admi nistration
shall proceed with the repair, renovation, furnishing and
equi pping of the old National Guard Arnory on the M ssissipp
State Fairgrounds, or another structure if approved by the
Departnment of Finance and Adm nistration as provided in Section 17
of Chapter 589 of Laws, 1999, for its use as a children's nuseum
as soon as practicable.

(2) The Departnent of Finance and Administration shal

proceed with the repair, renovation, furnishing and equi ppi ng of

the facility at the |ocation described in Section 39-23-3(c) as

soon as practicable.

SECTI ON 22. Section 39-23-7, Mssissippi Code of 1972, is
anmended as foll ows:

39-23-7. If the old National Guard Arnory is repaired,
renovat ed, furnished and equi pped as provided for in Sections

39-23-1 through 39-23-7 and Sections 20 through 33 Chapter 535,

Laws of 1997, as anended, the M ssissippi Fair Conm ssion shal

| ease the facility for a period not exceeding twenty (20) years to
a nonprofit corporation whose primary purpose for incorporation is
t he support and inprovenent of a children's nuseumin M ssissippi.
The benefit to Mssissippi fromthe operation of such | ease shal
be considered as sufficient consideration. The |ease shall be
executed for a nomnal fee and it shall be presuned that such

| ease shall not anmount to a donation of state property.

If the facility at the location described in Section

39-23-3(c) is repaired, renovated, furni shed and equi pped as

provided for in Sections 39-23-1 through 39-23-7 and Sections 20

t hrough 33 of Chapter 535, Laws of 1997, as anended, the

Department of Finance and Admi nistration shall |ease the facility

for a period not exceeding twenty (20) years to a nonprofit

corporation whose primary purpose for incorporation is the support

and inprovenent of a children's nuseumin M ssissippi. The

benefit to Mssissippi fromthe operation of such |ease shall be
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consi dered as sufficient consideration. The |ease shall be

executed for a nomnal fee and it shall be presuned that such

| ease shall not anount to a donation of state property.

SECTI ON 23. Section 20, Chapter 535, Laws of 1997, as
anmended by Section 137, Chapter 589, Laws of 1999, is anmended as
fol | ows:

Section 20. (1) Upon the receipt of matching funds or
verification that the matchi ng funds described in this subsection
are forthcom ng, the Departnent of Finance and Adm nistration, at
one tinme or fromtinme to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi in an anount not to exceed Two MIlion Dollars
($2, 000, 000.00) to provide funds for the: (a) repair, renovation,
renodel i ng, equi pping, furnishing, adding to or inproving the old
Nati onal Guard Arnory on the State Fairgrounds in Jackson,

M ssi ssi ppi, or another structure if approved by the Departnent of
Fi nance and Adm nistration as provided in Section 17 of this act,
for use as a children's nuseum as aut hori zed under Sections 16

through 33 of this act; or (b) repair, renovation, furnishing and

equi pping of the facility at the | ocation described in Section

39-23-3(c). The issuance of the bonds described in this

subsection and the allocation of such funds are conditioned upon
the private sector or local or federal governnment providing Two
MIllion Dollars ($2,000,000.00) to match the funds provi ded under
this section. The matching funds required pursuant to this
subsection may be provided in the formof cash or in kind
contributions or any conbination of cash or in kind contributions.
In kind contributions shall include, but not be [imted to, the
val ue of exhibits that are contributed to the children's nuseum
aut hori zed under Sections 16 through 33 of this act.

(2) Upon the adoption of a resolution by the Departnent of
Fi nance and Adm nistration, declaring the necessity for the

i ssuance of any part or all of the general obligation bonds
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authori zed by this section, the departnment shall deliver a
certified copy of its resolution or resolutions to the State Bond
Comm ssion. Upon receipt of such resolution, the State Bond
Conmi ssion, in its discretion, nmay act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
i ssuance and sal e of such bonds. The anpbunt of bonds issued under
Sections 16 through 33 shall not exceed Two MIlion Dollars
($2, 000, 000. 00) .

SECTION 24. This act shall take effect and be in force from

and after its passage.
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