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HOUSE BI LL NO 1641

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE CGENERAL OBLI GATI ON
BONDS FOR THE PURPOSE OF MAKI NG CAPI TAL | MPROVEMENTS FOR
I NSTI TUTI ONS OF HI GHER LEARNI NG AND COVMUNI TY AND JUNI OR COLLEGES;
TO AUTHORI ZE PREPLANNI NG FOR THE RENOVATI ON OF MARTI N HALL AT THE
M SSI SSI PPl UNI VERSI TY FOR WOVEN, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. As used in this act, the follow ng words shal
have t he neani ngs ascri bed herein unless the context clearly
requi res otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion"” neans the State Bond Comm ssion.

SECTION 2. (1) (a) A special fund, to be designated as the
"2001 IHL Capital Inprovenents Fund," is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not |apse into the State General
Fund, and any interest earned or investnent earnings on amounts in
the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,

in the discretion of the Departnment of Finance and Adm nistration,
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to pay the costs of capital inprovenents,

of existing facilities,

renovation and/or repair

furni shings and/or equipping facilities

for public facilities for agencies or their successors as

her ei

Al corn State University

Delta State University

Jackson State University

M ssi

M ssi

H B.

nafter descri bed:

NANVE PROIECT

Roof repair and waterproofing
for canpus facilities and

mai nt enance and repair of

mechani cal systens............ $ 1, 000, 000.

Install ati on of conmuni cati ons

and data infrastructure in

the Honors Dormtory.......... $ 500, 000.

Phase Il of construction of

a classroom and adm ni strati on

building...................... $ 5, 000, 000.

Conmpl eti on of construction of

transitional student housing..$ 7,500, 000.

Conpl etion of construction of a

school of business building...$13, 000, 000.

Construction, furnishing

and equi ppi ng of a hone for the

University President.......... $ 250, 000.

ssippi University for Wonen....................

Denolition, construction, repair

and renovation of canpus

facilities......... ... . ....... $ 1, 000, 000.

ssippi State University........................

Phase 11|l of renovation

of the Hand Chem cal Teaching
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AMOUNT
ALLOCATED
$ 1,500, 000. 00

$ 5, 000, 000. 00

$20, 750, 000. 00

$ 1,000, 000. 00

$ 6,500, 000. 00
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Laboratory..................... $ 6, 000, 000. 00

Prepl anni ng of a sinulation

and design center.............. $ 500, 000. 00

M ssi ssippi State University/Di vision of

Agriculture, Forestry and

Veterinary Medicine....... ... ... .. ...

Upgrades to heating and
cooling systens, repairs and

renovati ons to Bost Extension

Center. ....... ... $ 250, 000.

Repair and renovation of

| aboratories in Dorman Hall....$ 950, 000.

Prepl anni ng renovati on of
Pace Seed Technol ogy Building to

accommpdate |ife sciences

program............ooeuiniaaan.. $ 250, 000.

M ssissippi Valley State University.................

Roof repair and waterproofing
for canpus facilities and mai ntenance

and repair of mechanical systens and

renovation of dormtories...... $ 4, 700, 000.

University of MSSISSIPPI ...

Renovati on of CGuyton Hall and

general repair and renovation of

canpus facilities.............. $ 6, 000, 000.
University Medical Center............ ... ... . ........

Construction of a new

classroomfacility............. $ 3, 300, 000.

Uni versity of Southern Mssissippi..................

Construction, furnishing and

equi ppi ng of Center for International

and Continui ng Education....... $ 4, 000, 000.

Construction, furnishing and
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$ 1, 450, 000. 00

$ 4,700, 000. 00

$ 6, 000, 000. 00

$ 3, 300, 000. 00

$ 5, 000, 000. 00



95 equi pping of an addition to the 3-D

96 Art Building................... $ 500, 000.00
97 Prepl anni ng of College of Health
98 and Human Sciences Building....$ 500, 000. 00

99 University of Southern M ssissippi/

100 QuIf Park Canpus. . ........ii e $ 1, 500, 000. 00
101 Fur ni shing and equi ppi ng of

102 Advanced Education Center and

103 Library................ ... .. ... $ 1,500, 000. 00

104 University of Southern M ssissippi/

105 Qul f Coast Research Laboratory at Cedar Point....$ 250, 000. 00
106 Construction of infrastructure

107 including roads, utilities and

108 communications. ................ $ 250, 000. 00

109 University of Southern M ssissippi/

110 Stennis Space Center.......... ... ... $ 250, 000. 00
111 Renovati on of Building 1020 and

112 construction of an addition to

113 Building 1020.................. $ 250, 000. 00

114 Education and Research Center.................... $ 500, 000.00
115 Repair and renovation of

116 facilities..................... $ 500, 000. 00

117 Authority for Educational Television............... $ 1, 700, 000. 00
118 Pur chasing and installing

119 antennas, towers, tower upgrades,

120 tower sites, transm ssion |ines,

121 transmtters and any equi pnent

122 useful in establishing or maintaining

123 a digital transm ssion system

124 to neet federal requirenents...$ 1, 700, 000. 00

125 TOTAL. . oo $59, 400, 000. 00
126 (2) Amunts deposited into such special fund shall be

127 disbursed to pay the costs of projects described in subsection (1)
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of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under this act are deposited into the special fund,
then the agency or institution of higher learning for which any
unused nonies are allocated under subsection (1) of this section
shal | provide an accounting of such unused nonies to the
comm ssion. Pronptly after the conm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) of this section shall have been conpl eted, abandoned, or
cannot be conpleted in a tinely fashion, any anounts remaining in
such special fund shall be applied to pay debt service on the
bonds issued under this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
commi ssi on.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

(4) Any amounts allocated to an agency or institution of
hi gher | earning that are in excess of that needed to conplete the
projects at such agency or institution of higher |earning that are
described in subsection (1) of this section nmay be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anmount is allocated.

(5) The Departnent of Finance and Admi nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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Managenment, is authorized to preplan through construction
docunents the renovation of Martin Hall at the M ssissipp
Uni versity for Wnen to accommopdate the School of Nursing.

The project authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

SECTION 3. (1) (a) A special fund, to be designated as the
"2001 I HL Additional Repair and Renovation Fund," is created
within the State Treasury. The fund shall be naintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anounts renai ning
in the fund at the end of a fiscal year shall not |apse into the
State CGeneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of critical repair and renovation needs of state
institutions of higher [|earning.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under this act are deposited into the special fund,

t hen the Departnent of Finance and Adm nistration shall provide an
accounting of such unused nonies to the comm ssion. Promptly
after the conm ssion has certified, by resolution duly adopted,
that the projects described in subsection (1) of this section
shal | have been conpl eted, abandoned, or cannot be conpleted in a
timely fashion, any anounts remaining in such special fund shal

be applied to pay debt service on the bonds issued under this act,
in accordance with the proceedi ngs authorizing the issuance of

such bonds and as directed by the conm ssion.
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(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 4. (1) (a) A special fund, to be designated as the
"2001 Community and Junior Colleges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this act.

(b) Mnies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for community and junior college canpuses as
recomended by the State Board for Conmmunity and Juni or Col | eges.
The ampbunt to be expended at each conmunity and junior college is

as foll ows:

Coahoma. . . .. .. $ 380, 226.00

Copiah-Lincoln....... ... ... . . . . . . .. 541, 280. 00

East Central ......... . . . . . .. .. 481, 081. 00

East M SSiSSIPpI . oo oo 413, 884. 00
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H onds. ... 1, 067, 513. 00

HOol MBS . . . 536, 575. 00
[tawamba. . ... . e 566, 615. 00
JONEBS . . o e 755, 417. 00
Meridian. .. ... 549, 363. 00
Mssissippi Delta........ ... .. . 562, 151. 00
Mssissippi Qulf Coast.......... ... .. .. ... 869, 904. 00
Northeast M SSIiSSIPPI ... .o 591, 708. 00
Northwest M SSIiSSIpPPl ... ..ot 689, 427. 00
Pearl RiVer . ........ . . ... 546, 830. 00
Southwest M SSISSIPPl . ..o 448, 026. 00
GRAND TOTAL. . ..ttt e e $9, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under this act are deposited into the special fund,
then the community college or junior college for which any such
noni es are allocated under subsection (1) of this section shal
provi de an accounting of such unused nonies to the conm ssion.
Pronptly after the comm ssion has certified, by resolution duly
adopted, that the projects described in subsection (1) shall have
been conpl et ed, abandoned, or cannot be conpleted in a tinely
fashi on, any amounts remaining in such special fund shall be
applied to pay debt service on the bonds issued under this act, in
accordance with the proceedi ngs authorizing the issuance of such
bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The

expenditure of nonies deposited into the special fund shall be
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under the direction of the Departnent of Finance and

Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Admi nistration or his designee.

SECTION 5. (1) The conm ssion, at one tine, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3 and 4 of this act. Upon the adoption
of a resolution by the Departnment of Finance and Adm nistration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total amount of bonds issued under this act shall not
exceed Seventy MIIlion Four Hundred Thousand Dol | ars
($70, 400, 000.00). No bonds shall be issued under this act after
July 1, 2004.

(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the follow ng special funds in not nore
than the foll ow ng anmounts:

(a) The 2001 IHL Capital Inprovenents Fund created
pursuant to Section 2 of this act................. $59, 400, 000. 00.
(b) The 2001 IHL Additional Repair and Renovati on Fund
created pursuant to Section 3 of this act......... $ 2,000, 000. 00.
(c) The 2001 Conmmunity and Junior Coll ege Capital

| mprovenents Fund created pursuant to Section 4 of this
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AT . o $ 9, 000, 000. 00.

(3) Any investnent earnings on amobunts deposited into the
special funds created in Sections 2, 3 and 4 of this act shall be
used to pay debt service on bonds issued under this act, in
accordance wth the proceedi ngs authorizing i ssuance of such
bonds.

SECTION 6. The principal of and interest on the bonds
aut hori zed under this act shall be payable in the manner provided
in this section. Such bonds shall bear such date or dates, be in
such denom nati on or denom nations, bear interest at such rate or
rates (not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
Within or without the State of M ssissippi, shall mature
absolutely at such time or tines not to exceed twenty-five (25)
years from date of issue, be redeenmable before maturity at such
time or tinmes and upon such terns, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the
commi ssi on.

SECTION 7. The bonds authorized by this act shall be signed
by the chairman of the conm ssion, or by his facsimle signature,
and the official seal of the comm ssion shall be affixed thereto,
attested by the secretary of the commi ssion. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the tine of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the same effect as if the person so officially

si gning such bonds had remained in office until their delivery to
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t he purchaser, or had been in office on the date such bonds may
bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

SECTION 8. Al bonds and interest coupons issued under the
provi sions of this act have all the qualities and incidents of
negoti abl e i nstrunments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this act,
t he conm ssion shall not be required to and need not conply with
t he provisions of the Uniform Commercial Code.

SECTION 9. The conm ssion shall act as the issuing agent for
t he bonds aut horized under this act, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
authorized to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The conmm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds
aut hori zed under this act fromthe proceeds derived fromthe sale
of such bonds. The comm ssion shall sell such bonds on seal ed
bids at public sale, and for such price as it nmay determ ne to be
for the best interest of the State of M ssissippi, but no such
sale shall be nade at a price |less than par plus accrued interest
to the date of delivery of the bonds to the purchaser. Al
i nterest accruing on such bonds so issued shall be payable
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |less than ten (10) days before the date of
sal e, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial

H B. No. 1641 *HRO3/R1913.1*
01/ HRO3/ R1913. 1
PAGE 11 (BS\LH)



357
358
359
360
361
362
363
364
365
366
367
368
369
370
371
372
373
374
375
376
377
378
379
380
381
382
383
384
385
386
387
388

journals with a national circulation, to be selected by the
commi ssi on.

The conm ssion, when issuing any bonds under the authority of
this act, may provide that bonds, at the option of the State of
M ssi ssippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

SECTI ON 10. The bonds issued under the provisions of this
act are general obligations of the State of M ssissippi, and for
t he paynent thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shal |l be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. Al such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

SECTION 11. Upon the issuance and sal e of bonds under the
provi sions of this act, the conm ssion shall transfer the proceeds
of any such sale or sales to the special funds created in Sections
2, 3 and 4 of this act in the anmounts provided for in Section 5(2)
of this act. The proceeds of such bonds shall be disbursed solely
upon the order of the Departnent of Finance and Adm nistration
under such restrictions, if any, as may be contained in the
resol ution providing for the issuance of the bonds.

SECTION 12. The bonds aut horized under this act may be
i ssued without any ot her proceedings or the happening of any ot her
conditions or things other than those proceedi ngs, conditions and
things which are specified or required by this act. Any
resol ution providing for the issuance of bonds under the
provi sions of this act shall becone effective imediately upon its

adoption by the comm ssion, and any such resolution nmay be adopted
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at any regular or special neeting of the conmm ssion by a majority
of its menbers.

SECTI ON 13. The bonds aut horized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hi nds County, M ssissippi, in the manner and wth the
force and effect provided by Chapter 13, Title 31, M ssissipp
Code of 1972, for the validation of county, municipal, school
district and other bonds. The notice to taxpayers required by
such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

SECTION 14. Any hol der of bonds issued under the provisions
of this act or of any of the interest coupons pertaining thereto
may, either at law or in equity, by suit, action, mandanus or
ot her proceedi ng, protect and enforce any and all rights granted
under this act, or under such resolution, and may enforce and
conpel performance of all duties required by this act to be
perfornmed, in order to provide for the paynent of bonds and
i nterest thereon.

SECTION 15. All bonds issued under the provisions of this
act shall be legal investnents for trustees and other fiduciaries,
and for savings banks, trust compani es and i nsurance conpani es
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which nay be deposited with and
shall be received by all public officers and bodies of this state
and all nunicipalities and political subdivisions for the purpose
of securing the deposit of public funds.

SECTI ON 16. Bonds issued under the provisions of this act
and incone therefromshall be exenpt fromall taxation in the
State of M ssissippi.

SECTION 17. The proceeds of the bonds issued under this act
shall be used solely for the purposes herein provided, including

the costs incident to the i ssuance and sal e of such bonds.
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SECTION 18. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Admi nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this act; and the State
Treasurer shall forward the necessary anount to the designated
pl ace or places of paynment of such bonds in anple tine to
di scharge such bonds, or the interest thereon, on the due dates
t her eof .

SECTION 19. This act shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
act shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 20. This act shall take effect and be in force from

and after its passage.
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