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Representative Fredericks To:  Vays and Means

HOUSE BI LL NO. 1567

AN ACT TO AMEND SECTI ON 27-33-75, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE EXEMPTI ON FROM AD VALOREM TAXES ON HOVESTEADS | N
COUNTI ES THAT HAVE COVPLETED AN UPDATE | N THE VALUATI ON OF CLASS
PROPERTY I N THE COUNTY ACCORDI NG TO PROCEDURES PRESCRI BED BY THE
STATE TAX COW SSI ON AND FOR WHI CH THE STATE TAX COWM SSI ON HAS
CERTI FI ED THAT SUCH NEW VALUATI ONS HAVE BEEN | MPLEMENTED FOR THE
PURPOSES OF AD VALOREM TAXATI ON; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 27-33-75, M ssissippi Code of 1972, is
anended as foll ows:

[Wth regard to any county that has not conpleted an update

in the valuation of Class | property, as desighated by Section

112, M ssissippi Constitution of 1890, in the county according to

procedures prescribed by the State Tax Comri ssion and in effect on

January 1, 2001, and has not inplenented such valuations for the

purposes of ad valoremtaxation, this section shall read as

foll ows: |
27-33-75. (1) Qualified homeowners described in subsection
(1) of Section 27-33-67 shall be all owed an exenption from ad

val orem t axes according to the follow ng table:

ASSESSED VALUE HOVESTEAD

OF HOVESTEAD EXEMPTI ON
$ 1- $ 150 $ 6.00
151 - 300 12. 00
301 - 450 18. 00
451 - 600 24.00
601 - 750 30. 00
751 - 900 36. 00
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901
051
201
351
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851
001
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301
451
601
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1, 050
1, 200
1, 350
1, 500
1, 650
1, 800
1, 950
2,100
2,250
2,400
2,550
2,700
2, 850
3, 000
3, 150
3, 300
3,450
3, 600
3, 750
3, 900
4, 050
4, 200
4, 350
4,500
4, 650
4,800
4, 950
5, 100
5, 250
5,400
5, 550
5,700

5, 850
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5, 851 and above 240. 00

Assessed val ues shall be rounded to the next whole dollar
(Fifty Cents (50¢) rounded to the next highest dollar) for the
pur poses of the above table.

One-half (1/2) of the exenption allowed in the above table
shall be fromtaxes levied for school district purposes and
one-half (1/2) shall be fromtaxes levied for county general fund
pur poses.

(2) Qualified homeowners described in subsection (2) of
Section 27-33-67 shall be allowed an exenption fromall ad val orem
taxes on not in excess of Six Thousand Dol lars ($6,000.00) of the
assessed val ue of the honestead property.

(3) This section shall apply to exenptions clained in the
1988 cal endar year for which reinbursement is made in the 1989
cal endar year and to exenptions clained for which reinbursenent is
made i n subsequent years.

[Wth regard to any county that has conpleted an update in

the valuation of Class | property, as designated by Section 112,

M ssi ssi ppi Constitution of 1890, in the county according to

procedures prescribed by the State Tax Comm ssion and in effect on

January 1, 2001, and for which the State Tax Conm ssi on has

certified that such new val uati ons have been i npl enented for the

purposes of ad valoremtaxation, this section shall read as

foll ows: |
27-33-75. (1) Qualified honmeowners described in subsection
(1) of Section 27-33-67 shall be allowed an exenption from ad

val orem taxes according to the follow ng table:

ASSESSED VALUE HOVESTEAD
OF HOMESTEAD EXEMPTI ON
$ 1- $ 150 $ 6.00
151 - 300 12. 00
301 - 450 18. 00
451 - 600 24. 00
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1, 800
1, 950
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2,700
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3, 000
3, 150
3, 300
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3, 600
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4, 950
5, 100
5, 250
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5,551 - 5,700 228. 00
5,701 - 5,850 234.00
5,851 - 6,000 240. 00
6,001 - 6,150 246. 00
6,151 - 6,300 252. 00
6,301 - 6,450 258. 00
6,451 - 6,600 264. 00
6,601 - 6,750 270. 00
6,751 - 6,900 276. 00
6,901 - 7,050 282. 00
7,051 - 7,200 288. 00
7,201 - 7,350 294. 00
7,351 and above 300. 00

Assessed val ues shall be rounded to the next whole dollar
(Fifty Cents (50¢) rounded to the next highest dollar) for the
pur poses of the above table.

One-half (1/2) of the exenption allowed in the above table
shall be fromtaxes levied for school district purposes and
one-half (1/2) shall be fromtaxes levied for county general fund
pur poses.

(2) Qualified homeowners described in subsection (2) of
Section 27-33-67 shall be allowed an exenption fromall ad val orem

taxes on not in excess of Seven Thousand Five Hundred Dol l ars

($7,500.00) of the assessed val ue of the honestead property.

(3) This section shall apply to exenptions clained in the
1988 cal endar year for which reinbursenment is made in the 1989
cal endar year and to exenptions clainmed for which reinbursenent is
made in subsequent years.

SECTION 2. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the ad valoremtax |aws before the date
on which this act becones effective, whether such clains,

assessnents, appeals, suits or actions have been begun before the
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date on which this act becones effective or are begun thereafter;
and the provisions of the ad valoremtax |aws are expressly
continued in full force, effect and operation for the purpose of
t he assessnent, collection and enrollment of liens for any taxes
due or accrued and the execution of any warrant under such |aws
before the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2001.
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