M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By:

Representatives Barnett (116th), Creel, To:  Vays and Means

Frederi cks, Janus, Mayo, Sinpson
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HOUSE BI LL NO. 1532

AN ACT TO PARTI ALLY EXEMPT FROM AD VALOREM TAXATI ON
COMMCDI Tl ES, PRODUCTS, GOODS, WARES AND MERCHANDI SE HELD FOR
RESALE BY A MANUFACTURER, DI STRI BUTOR, WHOLESALE MERCHANT OR
RETAI L MERCHANT; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) (a) Fromand after January 1, 2002, al

comodi ties, products, goods, wares and merchandi se held for
resal e by a manufacturer, distributor, whol esal e nerchant or
retail nerchant shall be exenpt from ad val oremtaxation as
fol | ows:

(i) For the 2002 cal endar year, one-third (1/3) of
t he assessed val ue of such property shall be exenpt from ad
val orem t axati on;

(ii) For the 2003 cal endar year, two-thirds (2/3)
of the assessed val ue of such property shall be exenpt from ad
val orem taxation; and

(itii) For the 2004 cal endar year and each cal endar
year thereafter, such property shall be exenpt from ad val orem
t axation.

(b) The exenption provided in this subsection (1) shal

not apply to ad val oremtaxes for school district purposes.

(2) The exenption provided in this section shall be in
addition to all other exenptions heretofore granted by the |aws of
the State of M ssi ssippi.

SECTION 2. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for

t axes due or accrued under the ad valoremtax | aws before the date
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on which this act becones effective, whether such clains,
assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the ad valoremtax |aws are expressly
continued in full force, effect and operation for the purpose of
t he assessnent, collection and enrollment of liens for any taxes
due or accrued and the execution of any warrant under such |aws
before the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2001.
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