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Represent ati ve Denny To: Ways and Means

HOUSE BI LL NO. 1520

AN ACT TO PROVI DE AN | NCOVE TAX CREDI T FOR AN | NDI VI DUAL
TAXPAYER WHO PAYS HOVE SECURI TY EXPENSES FOR H S PRI MARY
RESI DENCE; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) For any individual taxpayer who pays hone

security expenses for his primary residence, a credit against the
taxes inposed by this chapter shall be allowed in the anount
provi ded in subsection (2) of this section. For the purposes of
this section, "hone security expenses" neans any expenses incurred
in providing or enhancing the security of the taxpayer's prinary
residence. Such expenses include, but shall not be limted to,
(a) the cost of installing and naintaining a hone el ectronic or
conput eri zed al arm system and/or (b) the cost of belonging to a
honeowners' associ ati on which has as one (1) of its goals the
enhancenent of the security and safety of the nei ghborhood, or
whi ch has hired a professional security or |aw enforcenent
organi zati on or business to deter the presence of crinme and to
police the nei ghborhood conprising the homeowners' association.
(2) Any individual taxpayer shall be allowed a credit
agai nst the taxes inposed by this chapter in the amount equal to
t he actual honme security expenses incurred for each taxabl e year,
not to exceed Two Thousand Dol | ars ($2, 000.00) per taxable year.
SECTION 2. Section 1 of this act shall be codified as a
separate code section in Article 1, Chapter 7, Title 27,
M ssi ssi ppi Code of 1972.
SECTION 3. Nothing in this act shall affect or defeat any

claim assessnent, appeal, suit, right or cause of action for
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t axes due or accrued under the inconme tax |laws before the date on
which this act becones effective, whether such clains,
assessnments, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |aws are expressly continued
in full force, effect and operation for the purpose of the
assessnment, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2001.
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